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A. Anhwoetg twv Melwv Tov AtonTinod XopSovAiov
(odppwvo pe 1o 4o 4 mag. 2 Tov N. 3556/2007)

O

1. Jacobson Mark Richard, Mpoedpog Tou AloiknTikoU ZupBouUAiou,

2. Poposki Goran, MéAog Tou AloiknTikoU ZupBouAiou kai Mevikog AlEuBuvThg,

3. Mitrovska Zorica, MéAog Tou AloiknTikoU SupBouAiou kal Oikovouikr AleuBuvTpia,

AHAQNOYME

Me Tn napouca OTI, €&’ 60wV YVwPIloUPE O ETAOIEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag MERMEREN
KOMBINAT AD Prilep yia Tn xprion ano 1/1/2010 €wg 31/12/2010, ol onoieg kaTapTiodnkav cUPPWvaA UE Td
IoxUovTa Aigbvr MpdTuna XpnuaTooikovouikng NMAnpopdpnong, ansikovi{ouv Kata Tpono aiAndn Ta oToixeia
ToU evepynTIkoU Kdl Tou naénTikoU, Tn kabapr B£on kal Ta anoTeAéouaTta Xproewg TnG ETaipeiac.
AnAwvoupe gniong OTI, €€’ dowv yvwpiloupe n €Trola €kBeon Tou d10IKNTIKOU cUKBOUAiou aneikovilel kaTd
Tpono aAndn Tnv €EENIEN, TIC emdooeIg kal Tn B£on Tng ETaipeiag cupnepiAapfavopevng TnG NepIypaeng
TWV KUPIOTEPWV KIVOUVWV KAl dBERAIOTATWV NOU avTiJeTwNiouv.

14 Mogtiov 2011

O BeBatodvteg

Jacobson Mark Richard Poposki Goran Mitrovska Zorica

MNpoedpog Mélog, Mevikog AlEuBUVTNG Mélog, Oikovouikn AleuBuvTpia

Etijora otkovouikij éx0eon yio. v mepiodo omé 1" lavovapiov éwg 31" Ackeufpiov 2010 3



Mermeren Kombinat A.D., Prilep

B. Etnowx 'Ex0eom tov Atotntinod Zopfoviiov

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
MPOX TH TAKTIKH MENIKH XYNEAEYZH TQON METOXQN
EMNITON OIKONOMIKQN KATAZTAXEQN THX MEPIOAQY 1/1/2010 - 31/12/2010

MPOZ TH TAKTIKH FENIKH ZYNEAEYZH
THX 18/04/2011

Kupieg kau kUplot uétoyol,

ZaG unofaAAoupE yia EYKPLON  TIG OLKOVOUIKEG KATAOTATELS Yla T xprjan mou éAnée tnv 31/12/2010 . Ot OIKOVOUIKEG
KATAOTAOELG auvTayOnkav ouupwva ue ta Atsbvn NAoytotiké Mpdtuma Xpnuatooikovoutkng MAnpopopnang, mou Exouv
vtoBetnBei and v Evpwnaikn Evwon.

H napodoa ékBeon Tou A.2. ouvtdyOnke oUupwva pe TiG axeTikeG Statdéels Tov ap.107 map.3 Tou K.N. 2190/1920, Tig
Statdéeig Tov ap. 4 Tou N. 3556/2007 kaBwg kot Twv kat' e&ovatoddtnon tou 1Siou Néuou anopdoswy Tou A2, NG

Erutportig Kepoadatayopd.

1. TENIKA

H etaipeic MERMEREN KOMBINAT AD-Prilep (n “Etonpeia”) Asitoupyel oVppwva pe to Epmopikd Aikato (Gazette of RM
no. 28/96) tng MNIAM kat €xel w¢ kupla SpaotnplotnTa TNV €£0pLEN, emefepyaoia kKot SLAVOU HOPUAPWY KOL
SlaKoouNTIKWY TAOKWV. To Aatopeio, To epyootdoto kot n Stoiknon tng Etaupeiag Bpiokovtal ato Prilep.

2. IHMANTIKA FTETONOTA THX XPHXHZ 2010 KAI METATENEZTEPA

Mo TN xprion 2009 Sev ava@EpovTal GNUAVTIKA yeYovoTa. AITE TILO KATW 0TNV TTAPAYPAPO 5.2 "TIEAXTEG” T OXETIKA e
T oxéon tng Etaupeiag pe tnv FHL omwg emiong otn Inpeiwon 29, “TeyovoTta PeTA TNV NHEPOUNVIA TOU IoOAOYLOUOV".

3. EZEAIZH TQN EPFAZIQN THZ ETAIPEIAZ A TH KAEIOMENH XPHZH 1/1/2010 - 31/12/2010

e H av&non tou kUKAoL gpyaocwyv Katd 25.8% o€ oxéon He TNV avtiotolxn Tepiodo tou 2009 Kol TOU KTOU
képdoug o€ 65,1% (el TOL KUKAOUL €pyaolwyv) amo 55,0% katd tn xprion touv 2009 eixav oav AmoTEAECUA TO
MIKTO k€PSOG va avéNBelL o €12,9 ekat. amnod €8,7 ekat. TNV avtiotoxn mepiodo tou 2009, SnAadr awgrBnke
Kota 48,9%. H amdédoon outh KAT& KUPLO AOYO O@PEIAeTOL OTA BEATIWHEVA OTTOTEAECHATA TNG AQTOMLKNAG
€€0puEng, otnv vPnAn {ATNon TG ayopdG Kol OTNV EUTIOPLKH TIOALTIKY TIOU EQAPHUOLEL N VEX Sloiknon PETA TNV
eEayopd g Etaupeiog Tov AmpiAto 2009.

o Ta €€oda Sloiknong kat Siabeang, ta omoia eivat awgnuéva katd 16,4% o€ axéon pe TNV avtioton mepiodo
Tou 2009, mEpAaUBAVOUV ELSIKEG EKTITWOEL; OTO PBaoko TEA&TN TNG ETaupelag o€ ekMANPWON OXETIKAG
ouMBaTIkAG uTtoxpéwong (€2,0 ekat.), amopeiwon oflag amobepdtwy (€ 1,8 ekat.) kat ofla mayiwv Tou
TwAROnkav A dtaypapnkav (€0,9 ekat.).

o QG OTOTEAEOUR, TO AELTOUPYIKA KEPSN TIPO POPWVY Kol TOKWY avAABav ot €9,8 ekat. évavtl €3,8 ekat. TNG
avtioTolxng meptdSou Tou 2009, SnAadn NTav avgnuéva katd 159%. To Tocd auTto TEPAAPPAVEL AELTOUPYLKO
€0060 UYPoug €2,55 ekat. Tou TpoékuYe amd aBETNON OPLOUEVWY OPWV TNG CUUPWVING SLAVORAG HETAEY TNG
Etaupeiag kat Tou Baokol TeAdTn Tne.
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e To kéPSN PO POPWY, XPNHOTOOLKOVOUIKWY KOl EMEVOUTIKWY OTOTEAEOUATWY Kol amooBéoswv (“EBITDA")
avAABav oe €10,9 ekat. évavtl €4,9 ekat. TG avtiotoxng meptddouv tou 2009, dSnAadn ntav auvgnuéva Katd
122%.

e Toa kaBopd kEPSN HeTA amo pdpoug avnABav ot €9,0 ekat. évavtl €2,8 ekaT. TNG AvTioTolXNG TTEPLOSOL TOL
2009, dnAadn Atav augnuéva katd 226%. Katd ouvémela, ta kaBopd képdn avd petoxn aviABav oe €1,93
évovtt €0,59 katd TV avtiotoxn mepiodo touv 2009.

e O tpamelikdg Savelopog pewwbnke katd €2,1 ekat. o oxéon pe tnv 31 AskepPBpiov 2009 og €6,3 ekat. Tnv 31
Aekepppiov 2010.

Ta bl kepdhawa tnv 31 Aekepfpiov 2010 aviABav oto Tood Twv €30,2 ekat. évavtl €23,9 ekat. TNV 31 Aekepfpiov
2009.

4. OIKONOMIKH OEXH THX ETAIPEIAZ (APIOMOAEIKTEX)

31/12/2010 31/12/2009

KaBapd képdn Ttpo POpwV / TWANTELS 47,0% 18,8%
KaBapd képdn HETA POpWV / TTWANTELG 45,6% 17,6%
KaBapd képdn tpo popwv / T8la kel 30,9% 12,4%
Zéva kepahata / 181 kepaAata 30,4% 38,8%
Tpamelikég vtoxpewoelg/ T8 keAAaLal 20,9% 35,3%
KukAo@opouv evepynTikd / ZUVOAO EVEPYNTIKOU 66,9% 36,0%
KukAo@opouv evepynTikd / BpaxuTip. UTIOXPEWOELG 4,6x 4,3x
EBITDA / XpewaoTikol TOKOL 22,1x 5,7x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MPOMHOEYTEZ - AMOGEMATA
H Etaipeio Sev €xel KATIOLO ONUAVTLKE €EAPTNCN OTIO CUYKEKPLUEVOUG TIPOUNOEVTEG AOYW TOU eAEyXOL amd Tnv Sla Twv

TINYWV TIPWTWY VAWV PECW TNG ATIOKAELOTIKAG EKMETAAAEVONG TWV AATOMEIWY TIOU SLOBETEL

5.2 MENATEZ

‘Onwg avakowwOnke dnuooiwg tnv 22/2/2011, ava@opkd (e Tt oVpPoon SLavopng Tov €xel urtoypael n Etaipeio tov
AmpiAdlo Tou 2009 (n "ZupPacn”) pe tnv FHL H. Kuplokidng Mapuopa Mpaviteg ABEE (“FHL") oxetikd pe tn Sebvn
Slavopn twv Tpoiovtwy TG Etatpeiog, n Etatpeio £xel aoknoeL pa SuvatoTNTA TOV TNG TTAPEXETAL oo TN ZVpPaaon
Baoel Tng omolag, yl TNV evamopeivaoa Sldpkelx Loxvog tng XUuPBaong n Etalpesior dev Ba umdkeltanl TAéov o€
OPLOPEVOUG CUMPATIKOUG TIEPLOPLOMOVG TIEPNUBaVOpEVNG BIWE TNG UTIOXPEWONG ATTOKAELOTIKOTNTOG YL TNV TIWANGN
TWV TTPOIdVTWY TG Héow TG FHL.

Agdopévou O6TL TOo Paoikd vOopa TiwoAoynang sivatl to eupw n Etaupeia ektiBetat og cuvodaypatikoé kivbuvo oe

oxéon pe 1o dnvaplo FYROM (BA. evotnta 5.4).

5.3 AANEIZMOZ

Mo ™ xpnpatodotnon tng n Etaipeio ouvepyddetal pe TOTIKEG TPATE(EC KAl £XEL CUVAYEL OUUBAOELS O €VPW ME
KUMOWVOEVO €TUTOKLO. Tal pokpoxpovia Savela tng Komercijalna Banka ad. amomAnpwvovtatl otadlakd pexpt To Mao
Touv 2014.

Katd tn Sudpketa Tng xpnong 2010 o ouvoAikdg Savelopdg pewBnke kKatd €2,1 eKaT. 0€ OXEON UE TO CUVOALKO SaveloUd

kata tnv 31/12/2009.
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5.4 2YNAAAATMATIKOZ & EMITOKIAKOZ KINAYNOZ

SuvadAaypatikog Kivduvog. H Etaupeio Asttoupyei o éva SieBvég mepPAMov Kot ekTIBeTal 08 GUVOAAXYUOTIKO
Kivéuvo Tou TtpokUTITEL amd SLdpopa Vopiopata kupiwg amod to Eupw. H stalpsia S& xpnolpomolel kamolo péoo ylax va
avTioTadpioel Tov  ouvoAayuaTikd  kivduvo. To AolknTikd ZupPoVAl0 €xel TNV €uBUVN TNG OTPATNYLKAG
OUVOAAQYHOTIKOU KIVOUVOU KOL OUVOALKGY KOL Ol OXETIKEG SpaoTNPlOTNTEG TOPOaKOAOUBoVVTAL KABNUEPWVA amd TN
Sloiknon tng Etaupeiac.

H Aoylotikn ol Twv VOUIOPATIKWY OTOLXElWV evepynTikoy kot adntikov Tng Etatpeiog o Eéva voulopata sivat n

akOAoLON:
Evepyntiko 2010 2009
Ye Eupw Ye Eupw
Taplokd Kat looduvopa Slobeotpa 2.266.076 536.361
Epmopikég amattroelg — §EVoL XPEWOTEG 16.821.763 12.264.559
19.087.839 12.800.920
Yrnoxpewoeig
Epmopikég o pewaelg — &Evol TTpopnBeuTEq (2.022.280) (101.963)
Advela (6.314.031) (7.609.163)
(8.336.311) (7.711.126)
Avdaiuon suvatoBnaoiog EEvou cUVOAAGYHATOG
Moo og Eupw +10% -10%
31 Aekepppiov 2010
Képdog 1 {nuia 10.751.528 1.075.153 (1.075.153)
31 AekepPpiov 2009
Képdog 1 {nuia 5.089.794 508.979 (508.979)

H avéAvuon gvaucBnaoiog mepAapPAVEL HOVO VOULOPOTIKA OTOLXELD TIOU OTIOTUTIWVOVTOL OE §EVO VOLLOPX OTO TEAOG TNG
xpnong, kat S16pbwon yax tv a&ia Toug vrodoyidetal péoa o€ éva 6plo 10% amd TIg eV LoXV LoOTIiEG. Ta BTk /
OPVNTIKA TIOOd, UTIOSEIKVUOLY avénon / peiwon oto képdog f oe &M atoleia kaBapng Béang, To omoio Svvatal va
KOTOYPOUPEL 0€ TIEPITITWAON TIOL N TN TOu dnvapiov MNMFAM pelwvetal 1 cVEAVETAL O€ OXEON HE EEVA VOUIOUOTO KATA +
/ - 10%.

Erutokiakog KivSuvog. O kivbuvog autdg emnpediel TIG LEANOVTIKEG TARLIOKEG POEC KOL HETARGAAETAL QVAAOYA LE TN
peTOBOAR Twv emitokiwv otnv ayopd. H €kBeon tng Etalpeiag oto kivduvo autd kuplwg oxetiletar pe To
HaKpOTIPOBeopHo SavelopO TG Tou €xel ouvaBel pe Baon Ta Kupawopeva emITOKIA Tou gupw. H Sloiknon tng
Etaupeiag eival kUpla umevBuvn yix Tov KaBnUePVO EAeyXO TOU ETUTOKIOKOU KvSUVOU Kot KaBopilel T eVAoya Opla
€VTOC TWV OTIOLWY UTIOPEL VO KUPOUVETOL TIPOKELPEVOU VOl HELWOEL TO £TTTTESO TOU KIVEUVOUL aTOV.

Y10 mivaka tapatifsTtan avédAuon Twy otolxelwv tng Etatpeiog ov ektiBevtal oto Kivéuvo emitokiov.

2010 2009
Evepyntiko
Xwplig emiTokio:
NOLTIEG HOKPOTIPOOETUEG OTIALTHTELG - 7.115.288
Eumopikég amattr ol 20.063.655 5.601.122
Toploka Kat SLBéaipua LooSHvapa 1.152 1.175
20.064.807 12.717.585
Me ataBepo emiTokto:
EmevdUoELg 08 KPATIKG OpOAOYa 321 -
Toploka Kat StaBéoipa Lloodvvapa 2.309.182 544.144
2.309.503 544.144

22.374.310 13.261.729
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Ymoxpewoelg

Xwpig emiTokio:

EUTIOPIKEG UTIOX PEWOTELG 2.676.658 686.808

DopoAOYLKEG UTTOX PEWTELG 184.218 142.352
2.860.876 829.160

Me ataBepo emiTokto:

Advela 7.128 786.659

7.128 786.659

Me KupOUVOLUEVO ETTITOKLO:

Advela 6.314.031 7.609.163
6.314.031 7.609.163

MNepOwpto (kevo) evaiadnoiag TOkwv 9.182.035 9.224.982

To ovouaaTIkO emTOKLO KUMaiVETAL TTEP( TO Euribor 6 unvwv mAéov (+) 5%.

AvaAuon suaioBnaoiog EMITOKIOKOU KIvEUVOoUL:

31 AEKEHpPiOU 2010 Moo og EUpd) +2% -2%

AQVELOKEG UTIOXPEWOTELG E KUUALVOUEVO ETILTOKLO (6.314.031) (126.281) 126.281

31 AskepfBpiov 2009 2% 2%

AQVELOKEG UTIOXPEWOTELG PE KUUXLVOUEVO ETILTOKLO (7.609.163) (152.183) 152.183

5.5 NIPOZQNIKO

H Swoiknon tng Etaupeiag mpaypatomoleital omd opdda TOTKWY oTeEAEXWY, Ta omoiar SlaBétouv epmelpia kot yvwaon
TOU OVTIKELUEVOU.

Toppwva e ta otolxeia TG Etatpeiag, katd tnv 31 Aekepfpiov 2010, n Etalpsia amaoxolovoe cuvoAikd 386 dtoua
€vavTt 392 atopwv tnv 31 AekepBpiov 2009.

5.6 MEPIBAANONTIKA OEMATA
H Etaipeio Adyw kot Tng @uUong tng Spaotnplotntag Tng Tnpel OAoug Toug amd TO VOO ETLBOAAOPEVOUG

TEPLPAAAOVTIKOUG OPOUG KOl OPOUG UYLEVAG KOL QOPAAELOG OTO XWPO EPYOCLAG.

6. MEPIZMATIKH MOAITIKH

IXETIKA pe TN Stavopn pepiopatog amd Tn KAEOpEVN xpnon, To Aokntiko XupBovAlo Ba amogoaciost kot Ba poTeivel
OXETIKA KATA TN MeVIKN ZUVEAELON TWV PETOXWV TIou Ba AdPel xwpa otig 18 Ampidiov 2011.

7. ANAAYTIKEZ NMAHPO®OPIEX KAI EMEZHFHMATIKH EKOEZH KATA TO APOPO 4 map. 7 N.3556/2007, 6mwg
LOXVEL O HEPOL.

7.1. AIAPOPQXZH METOXIKOY KE®AANAIOY

H €&éAEn kot o TpdTMOG KAAUWYNG TOU METOXIKOU KepoAaiov tng Etalpeiog amd tnv idpuor tng péXPL onpepa
TIPOVCLACETAL OTOV TIAPAKATW THVOKQ:
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MNINAKAZ EZEAIZHZ METOXIKOY KE®AANAIOY

Huspopnvia .1 Moot Aténan (e kacaon ey | e avenon | Zovedo | O IR
(TToo& o) , , Metoxwv 5
(mooa og) (oo& o€) (moo& o¢€)
(oo ot) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OMNokAnpwoaon
Sladikaoiog
ISiwTiKomoinong 5,500,000 2,812,105 55,000 100 51.13
23.03.2001 2,750,000 1,406,052.6 2,750,000 1,406,052 8,250,000 4,218,158 82,500 100 51.13
07.06.2002 Metatpomnr) Metoxikou Kepahaiov and DEM oe EYPQ 4,218,158 4,218,158 1.00
ZUvolo Tpo TG
Av&nong 4,218,15 4,218,158 1.00
Av&non
(r.Z.19.12.2002
&r.z.
23.10.2003) 468,700 468,700 4,686,858 468,700 1.00
ZUVOAO pETA
v Avénon 4,686,858 4,686,858 1.00

To peToxko kepaAawo TG Etalpeiog avépxetal 4.686.858 EYPQ, katavépetal os 4.686.858 KOWEG OVOUAOTIKEG UETOXEG

OVOUOOTIKAG adlog evog Eupw ekaoTng.

7.2. MEPIOPIZMOI ZTH METABIBAZH METOXQN THZ ETAIPEIAZ
Agv UTIAPXOLVV TIEPLOPLOHOL AVAPOPLKE [E TN PETABIBOON TWV PETOXWV.

7.3. ZHMANTIKEXZ AMEZEZ ‘H EMMEZEX XYMMETOXEZ
Tnv 31.12.2010 ol KATWTEPW HETOXOL KATELXAV TTOCOOTO HEYOAMITEPO TOU 5% TOU OUVOAOU TWV SIKALWHATWY YHPOL TNG
Etaupeiag:

AplBudc Ovou. Adia %
4.143.357 88.40
468.700 10.00

Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357

Tpdmea Mepoiwd A.E. 468.700

Znu. H Tpémedo MNeipatwg eivat o «EkS6TNG EAMIX» kot «OguatopUAakac» TwY TAPIOTWUEVWY UETOXWY TNG EKSOTPLOG
etapeiag MERMEREN KOMBINAT AD Prilep. K&Be «EA.MIZ» avtimpoowrevel pioe (1) kowrn uetoxn t™s MERMEREN
KOMBINAT AD Prilep ovouoaotikng a&iag €1,0 n k&Be pia.

74. METOXEZ MAPEXOYZEX EIAIKA AIKAIODMATA EAEFXOY
Agv vploTavTal HETOXEG OL OTIOlEG TIAPEXOLV ELSIKA SIKALWHUATO

7.5. MEPIOPIZMOI ZTO AIKAIQMA WYH®OY
Agv vplotavtat TEpLlopLopol.

7.6. ZYM®QNIEXZ METOXQN THX ETAIPEIAZ
Agv €xouv eplEABeL o yvwon TG Etaupeiog Tuxdv mepLopLopol HETAEY PETOXWV TIOU CUVETIAYOVTOAL TIEPLOPLOUOVG 0T
petafifoon petoxwv.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAXZTAZHZ MEAQN A.XZ. KAI TPOMOMOIHZHZ KATAXITATIKOY Moy
AIA®OPOMOIOYNTAI AMO TA MPOBAEMOMENA ZTO K.N. 2190/1920

Agv vplotavtal ouolwdelg SlaPopEg avapoplkd pe To Sloplopd Kol avTiKaTdotaon Twy pedwv AX., kobwg emiong
OXETIKA PE TN TPOTIOTIOINON TOU KATAOTATIKOU Ao Ta TIPOoPAeTtOpEVA 0TO V.2190 Kal TOV EUTIOPLKO VOpOo TG MIAM.
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7.8. ATOPA IAION METOXQN THZ ETAIPEIAZL.
Agv vpiotatal oXETIKN appodloTnTaL

7.9. ZHMANTIKEX ZYM®QNIEZ MOY TIOENTAI ZE IZXY, TPOMOMOIOYNTAI 'H AHFOYN XE MEPINTQZIH
AANATHZ ZTON EAErXO THZ ETAIPEIAZ KATOMIN AHMOZIAZ NMPOTAZHZ

Agv vploTaTal oldNTOTE CUPPWVIAL.

7.10. ZHMANTIKEZ ZYM®QNIEXZ ME MEAH A.Z. 'H TO MPOZQMNIKO THX ETAIPEIAX
Agv vploTaTal oldNTIOTE CUPPWVIAL.

H Ektaktn Mevikn Zuvéhevon tng 24/04/2009 e&€Aege véo AloknTikO ZUPPOVALO pE ONnTeia 4 ETWV WG AKOAOLOWG:
ExteAeatikd pgAn: Goran Poposki kat Zorica Mitrovska

Mn ekteAsatika puéAN: lwavvng Boylatdng kat O@e65wpog MAAPag

AveédptnTta un ektedsatiké péAn: Mark Richard Jacobson.

To AotknTikd XUupBovAlo CUYKPOTABNKE 08 CWHA WG AKOAOVOWG

Mark Richard Jacobson, mpéedpog Tou A.2.

Oe6dwpog MEAPAC, Un eKTEAETTIKS UEAOG

Iwavvng Boylatlng, un ekTeAeoTikd HéAog
Goran Poposki, ekteAeaTikd pérog

vk wN e

Zorica Mitrovska, ekteAeoTiké péAog

8. ZIYNAANAATEX ME XYNAEAEMENA MEPH

2TOV TOPOKATW TIVAKA aVOAVOVTAL TO UTIOAOLTIO amatTAoEwY TG ETatpeiag pe ta ouvdedepéva pépn yla tig xprioelg 31
Agkeppplov 2010 kot 2009.

ATtautnoelg YTIOXpEWOELG ‘Eooda Ayopég  Metpntd
31-Aek-2010
Stone Works Holding Cooperatif U.A. Netherlands 0 0 0 401.242 0
Castleblock Limited Nicosia Cyprus 9.550.665 0 19.044.590 224.226 0
NBGI Private Equity London 0 0 0 116.212 0
Ethemba Capital No.8 NV Curacao Netherlands
Antilles 0 0 0 58.103 0
Stopanska Banka AD Skopje 0 0 0 0 1.583
9.550.665 0 19.044.590 799.783 1.583
31-Aek-2009
ATtautnoeLg YTIOXPEWOTELG ‘Eooda Ayopéq
Stone Works Holding Cooperatif U.A. Netherlands 0 0 0 237.508 0
Castleblock Limited Nicosia Cyprus 5.052.461 0 10.927.709 109.306 0
Stopanska Banka AD Skopje 0 0 0 0 2.007
5.052.461 0 10.927.709 346.814 2.007

9. YMOKATAITHMATA

H Etaupeia mépa amo tnv €6pa tng Statnpel ypageio Stoiknong ota Lk Kat ypoageio avtimpoowneiag otnv ABrRva.
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10. SZHMANTIKA TEFTONOTA META THN HMEPOMHNIA TOY IXOAOIEMOY

Onwg avakowwwlnke dnupocta Tnv 22 ®Pefpovapiov 2011, avagopikd pe ovuPocn Stavoung (“ZVpBacn”) mov
utteypa@n tov Ampidio 2009 peta&d tng Etatpeiag kat tng FHL H. Kuplakidng Mappoapa Mpaviteg ABEE (“FHL") oxeTikd
pe ™ Sebvny Stavopn mpoidvtwy tng Etaipelag, aoknOnke amod tnv Etalpeio SuvatdTnTa TTOL TNG TIOPEXETAL OTIO TN
YVppaon, Baosl Tng omoliag, yla TNV evamopeivaoa Stapkela loxVog TnG uppaong, n Etatpeia Sev Ba umdkelTal AoV o€
OPLOPEVOUG CUMPATIKOUG TIEPLOPLOMOVG TIEPNUBaVOpEVNG BIWE TNG UTIOXPEWONG ATTOKAELOTIKOTNTOG YL TNV TIWANGN
TWV TPOIOVTWY TNG péow TNG FHL. Znpeiwvetat 6TL Katd To €Tog 2010, ol TTWAARCELG TIOU TIPAYUATOTIOONKAV LECW TNG
FHL avtimpoowtevav to 96% TOou ouvOAoL TwV TWANRCEWVY TG ETatpeiog yla tnv idta mepiodo.

11. MPOOMTIKEE A TH NEA XPONIA

To 2011 avopévetal va eival po TEEPIOSOG IKAVOTIOINTIKNAG AEITOUPYLIKAG KAl OLKOVOMLKNAG €midoong mou kupiwg Ba

e&aptnOel amo Ta TEAKA AMOTEAETUOTA TWV SpacTNPLOTATWY TNG ETatpeiag otn Aatoplikn e€6pugn kat otn Stavopn.

‘Oca aVWTEPW AVAPEPONKAV OXETIKA HE TNV OLKOVOMLIKN katdotaon tng Etaipeiag, prmopouv va Stamiotwdouv
amno Tig Owkovouikég Kataotaoelg tng 31 Askepuppiov 2010.

Prilep, 14 Maptiov 2011

-0 -
MPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

Mark Richard Jacobson
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NAHPO®OPIEZ TOY APOPOY 10 TOY NOMOY 3401/2005

AeAtia Tumrou ETaipiwv X.A.

Hapaockesvn, 10 Asképupprog 2010

16:11 MERMEREN KOMBINAT A.D. PRILEP

Evdidpeoeg Owovopkég Koataotdoeig meptodov 1/1-30/09/2010

Tpitn, 29 Iovviog 2010

16:59 MERMEREN KOMBINAT A.D. PRILEP

épatn, 20 Mdarog 2010

KataBol pepioporog ypnong 2009 otovg kotdyovg EAIIE. yo Tig

uetoyéc g etopesioc MERMEREN KOMBINAT AD Prilep

17:18 MERMEREN KOMBINAT A.D. PRILEP

Amo@doelg I'evikng Tuvélevong .

Tpitn, 4 Mdrog 2010

15:36 MERMEREN KOMBINAT A.D. PRILEP

poavayyeiio Taxtikng Fevikng Zuvéledong

Hopookevn, 26 Maptiog 2010

12:08 MERMEREN KOMBINAT A.D. PRILEP

Anpoocigvon Owovoukov Kataostdoewmy 2009
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I'. 'Ex0eon Emoxonnong Opxwtev EAeyxtav

Mpog Tn 310ikNON KAl TOUG HETOXOUG TNG
Mermeren kombinat a.d., Prilep

EAeyEape TIG ouvnupéveg OIKOVOMIKEG KaATAoTAOeElG TNG «Mermeren kombinat a.d., Prilep» (n
Etaipeia), nou anoTteloUvtal and Tov I1ooAoyiopud Tng 317 AekeuBpiou 2010, Kkal TIC KATACGTACEIG
anoTEAEOHATWY, HETABOAWV IDiWV KEPAAGIWV Kal TAPEIAKWV POWV TNG XPAOEWG NoU £ANEE TNV nUepopnvia
auTn Kadmg Kal NepiANWN TV CNUAvTIK®OV AOYICTIK®OV MOAITIKOV KAl AOINEG ENEENYNUATIKEC ONUEINTEIG NMOU
avagépovTal oTig oeAideg 3 €wg 35 TNG €kOEONG PaG.

EuBuvn Aloiknong yia Tig OIkovouikEG KaTtaoTaoeig

H Aloiknon Tng Etaipeiag €xel Tnv €uBlvn yia Tnv KatapTion kal eUAoyn napouciacn auTwv TwvV
OikovouIK®wV KaTaoTdoswv oUhgwva He Ta Algbvr) MpoTuna XpnuaTtoolkovopikng MAnpogopnong, onwg
auTa €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H guBUvn auTn nepiAapBavel oxediaopod, epappoyn Kal
d1aTAPNON CUCTAHATOC E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal eUAoyn Napouciacn OIKOVOUIKWV
KATAoTAoEwV, anaAlaypevwv anod ouciwdn avakpifeia, nou ogeileTal oe andartn r Aabocg. H gublvn autn
nepiAauBavel eniong Tnv enmiAoyn Kai €pappoyn KAatdAANA®v AOYIOTIK®V MOAITIKOV Kal Tnv JIEVEPYEIQ
AOYIOTIKOV EKTIHACEWV MOU €ival AOYIKEG Yia TIG NEPIOTATEIG.

EuOUvn EAsykTn

AIKR pag gubuvn sival n ékepaon eni autwv Twv OIKOVOUIK®WV KaTtaoTdoswv, He BAon Tov EAeyxo
Hag. Alevepynoape Tov EAeyxo oUU@wva Pe Ta EAANVIkG EAeykTika MpoTuna, nou €ival evapuovioPEva ME
Ta Aigbvn EAeykTikd Mpotuna. Ta MpdTtuna autd anaimoUv Tn CUHMOPQWON HAC ME TOUG KAVOVECG
deovToloyiag kal To oxedlaopo Kal JIEVEPYEIQ TOU €AEYXOU HAG ME OKOMO Tnv gUAoyn diacg@daAion OTI ol
OIKOVOWIKEG KATAOTACEIG gival anaAlAaypeveg anod ouoiwdn avakpipeia.

O éAeyxocG nepiAauBdvelr Tn dievépyela O1adIKACIOV YIA TN OCUYKEVTPWON EAEYKTIKOV TEKHNPIWY,
OXETIKA ME TA MOCdA KAl TIC NANPOPOPIEC NoU NepIAAUBAVOVTAl OTIG OIKOVOMIKEG KATAOTAOEIG. O d1adIKaagieg
ENIAEYOVTAl KATA TNV Kpion Tou €AEYKTN Kal nepIAAPBAvVOUV TNV eKTiUNon Tou KIvOUVoOU avakpifeiag Twv
OIKOVOMIK®WV KATAOTAOEWV, AOyw andartng n AdBoucg. MNa Tnv ekTignon Tou KIvOUVOU auTol, 0 €AEYKTNG
AauBdavel unoywn 1o oUOTNUA €0WTEPIKOU €AEYXOU OXETIKA WE TNV KATApTION Kal €UAOyYn napouaciacn Twv
OIKOVOMIK®WV KATAOTAOEWY, HE OKOMO TO OXEDIAONO EAEYKTIKWV d1adIKACIMV YIa TIC NEPIOTACEIG Kal OXI yid
TNV €KPPACN YVWHUNG €Ni TNG AnNOTEAECUATIKOTNTAG TOU CUCTNHATOG E0WTEPIKOU eAEyXou Tng Etaipeiag. O
€\eyxoc nepihapBdvel eniong Tnv a&oAoynon TnNG KATAAANAOTNTAG TwV AOYIOTIKWV MOAITIKOV MoU
£papuoobnkav Kal Tou €UAOYOU TwV eKTIMACEWV MNou &yivav ano Tn Aloiknon, kKabwg kai agioAdynon Tng
OUVOAIKNAG Napouciaong TwV OIKOVOUIK®V KATAoTACEwWV. MIOTEUOUHE OTI TA EAEYKTIKA TEKUAPIA MOU EXOUHE
OUYKEVTPWOEI €ival enapkn kal kKatdAAnAa yia Tn Bepelioon TnG yvwung pag.

FTvopn

Katd Tn yvoun pag, ol ouvnuuéveg OIkovouikeG KaTaoTdaoeig napouaialouv eUAoya and kabe ouoiwdn
anoyn TNV OIKOVOMIKNA KaTaoraon Tng ETaipeiac kata Tnv 31 AskeuBpiou 2010, TNV XpNHATOOIKOVOMIKI TNG
enidoon kal TIG Tapelakeg TnNG PoEC yia Tn Xpnon nou €Ange Tnv nuepopnvia autn cUP@wva Pe Ta Aigbvn
MpoTUNAa XpnNUATooIKOVOUIKNAG MANpo®opnong.

Ava@opd eni AAA®V VOHIK®OV BEHATWV.

EnaAnBeloape Tn oupQvia KAl TNV avTioToiXnon Tou nepiEXOoMEVOU TNG 'EkBeong Tou AIOIKNTIKOU

SUMBOUAIOU E TIC CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC.

Grant Thorton

Skonia,
14 MapTiou 2011
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A. Emoieg Owovopxsg Kataotaosig

Xo7npotooovopnng Avapoag)

I. Kataotaon Zovohxoy Ecodwy

(Boost

TWY

AcOvov

ITootdmwy

(Mood ekppacpéva oe €)

ZNHEINCEIG
01/01- 01/01-

31/12/2010 31/12/2009
MNwARoeIg 16 19.809.589 15.752.139
KooToc MwAnBévTwyv 17 -6.899.700 -7.081.687
MIkTO KEPDOG 12.909.889 8.670.452
Noina €coda/eEoda 20 3.523.435 827.349
'EE0da dloiknong 18 -1.479.697 -1.070.680
'EE0da d1aBeonc 18 -5.186.309 -4.655.474
AnoTeAéoHATA NPO POPWV, XPNHATOOIKOVOHIK®V KAl
ENEVOUTIK@V ANOTEAECHATOV 9.767.318 3.771.647
XpnuaTooikovouikd £€00da 21 364.528 146.645
Xpnuartooikovopikd £§0da 21 -815.459 -961.992
XpNUATOOIKOVOUIKA anoTEAECUATA -450.931 -815.527
Képdn npo popwv 9.316.387 2.956.120
DOpocC 22 -286.669 -181.602
KaBapa kEpdn nepiddou 9.029.718 2.774.518
Aoina cuvoAika €coda:
Kepdog and avanpooappoyn evoouaTwyv nayiwv - -
Noind ouvoAika £00da nepiddou kabapa anod @oOpo - -
ZYITKENTPQTIKA ZYNOAIKA EZOAA I'IA THN NEPIOAO 9.029.718 2.774.518
Ta kaBapa kEpdn NeEPIOdOU KATAVEHOVTAI OE:
MeToxouc ETaipeiac 9.029.718 2.774.518
KEpdn ava petoxn (ek@paopéva o Eupw ava peroxn) 24 1,93 0,59
Képdn npo popwv, XpPNHATOOIKOVOHIK®V Kdl ENEVOUTIK®OV
ANOTEAECHATWV KAl ANOCPRECEWV 10.892.392 4.865.129
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I1. Kataotoor Xonpatoowovouxng @song

(Moocd ekppacpéva oe €)

ZNHEIVOEIG 31-Asgk 31-Agk
2010 2009
MEPIOYZIAKA >ZTOIXEIA
Mn KukAo@popoUvTa NEPIOUCIaKd oToIXEia
EvVOwpaTeg akivnTonoinaoeig 5 12.818.194 13.992.617
‘AuAa MEPIOUCIAKA aToIXEIa 6 185.952 16.838
NoInéEg pakponpoBeoUEG anaiTroeig 9 0 7.115.288
13.004.146 21.124.743
KukAo@opouUv evepynTIKO
AnoB£uaTa 3.976.254 5.752.675
Epnopikég anaitnoeig 9 20.063.655 5.601.122
AAa BpaxunpoBeoua XpNHAaToOIKOVOUIKA
gTolIxeia 10 321 0
Tapeiaka diabéoiya kal Icoduvaua 11 2.310.334 545.319
26.350.564 11.899.116
ZuvoAo EvepynTikoU 39.354.710 33.023.859
IAIA KEGAAAIA KAI YNOXPEQSEIS
'I81a ke(paAaia ano3ISOHEVA OTOUG HETOXOUG
MeTOXIKO KEPAAAIO 12.1 8.845.171 8.845.171
AnoBeuaTika 12.3-12.4 9.147.266 9.339.242
KEpdn / Tnuiec €ic véov 12.180.238 5.614.464
2UvoAo 18iwv KepaAdiowv 30.172.675 23.798.877
YMNMOXPEQZEIZ
MakponpOBECHEG UNOXPEWTEIG
NOINEC YAKPONPOBETUEC UNOXPEWTEIC 13 3.532.029 6.487.310
3.532.029 6.487.310
BpaxunpoOECHEG UNOXPEWOTEIG
BpaxunpoBeopeg AaVelakEG YNOXPEWTEIG 13 2.789.130 1.908.512
EMMNOPIKEG UNOXPEWTEIG 14 2.676.658 686.808
TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC 15 184.218 142.352
5.650.006 2.737.672
ZUVOAO UNOXPENCEWV 9.182.035 9.224.982
2UvoAo Idiwv KEQPaAdinv KAl UNOXPEDTEWV 39.354.710 33.023.859
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III. Katdotaon petaforov I6iwv Kepolaiwy

YnoAoina kara tnv 1" Iavouapiou
2010

Enavadiatinwon (onu. 12.5)
Enavadiatunwpévo YnoAoino kara
Tnv 1" Iavouapiou 2010

MetaBolAn Idiwv KepaAaiwv
Mepiopata nAnpwBevTa
SUVaAAayEG PE IDIOKTATEG
KaBapd kepdn nepiodou

Noind ouvoAikd €00da xprong HETa
ano popoug

MeTa@opd o€ anoBeuaTika

ZUYKEVTPWTIKA OUVOAIKA £€000a

YnoAoina kata tnv 31 AskeuBpiou
2010

YnoéAoina kard tnv 1 Iavouapiou
2009

MeTaBoAn Idiwv KepaAaiwv
MepiopaTta nAnpwBEvTa
ZuvaAAayeg pe 1010KTATEG
KaBapa k€pdn nepiodou

Noind ouvoAikd €00da xprong HETa
ano eopoug

MeTapopd o anoBepaTikd

SUYKEVTPWTIKA OUVOAIKG £€000a

YnoAoina kata Tnv 31 Askeuppiou
2009

(Mood ek@pacpeva og €)

ZuvoAo
MeTOX1KO AnoBepatikd  AnoTeAéopara kabapng
Ke@ahalo  AnoBeuaTikG  €NAVEKTINNONG £€IG VEOV 0gong

8.845.171 7.528.471 1.810.771 5.614.821 23.799.234
- - - (357) (357)
8.845.171 7.528.471 1.810.771 5.614.464 23.798.877
- - - (2.655.920) (2.655.920)
- - - (2.655.920)  (2.655.920)
- - - 9.029.718 9.029.718
- - (191.976) 191.976 -
- - (191.976) 9.221.694 9.029.718
8.845.171 7.528.471 1.618.795 12.180.238 30.172.675
8.845.171 7.528.471 1.927.347 3.192.410 21.493.399
- - - (468.683) (468.683)
- - - (468.683) (468.683)
- - - 2.774.518 2.774.518
- - (116.576) 116.576 -
- - (116.576) 2.891.094 2.774.518
8.845.171 7.528.471 1.810.771 5.614.821 23.799.234
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IV. Kuataoraon Tapetaxwv Powy

(Mood ek@pacueva ok €)
Mepiodog 12 unvwv nou €Ane
oTig 31 AekepBpiou

ZNHEIVOEIG 2010 2009
AsiToupyikég ApaoTnpiOTNTEG
KEpdn npo popwv 9.316.387 2.956.120
MA£ov/pgiov Npooapuoyeg yia:
AnooBEoeIg 5,6 1.125.074 1.093.482
Alaypa@n anafiwuévwv anobepdtuv 18 1.829.761 0
AnoTteAeopaTa (€000a, £50da, kEPON Kal {nMieg) ENEVOUTIKAG
dpaoTtnpIoTNTAg 18 0 668.803
Alaypaeg anaimoewyv and neAdTeg kal opeIA@v anod
npopnBeuTEg 18, 20 1.385 924.876
Képdn and nwAnon nayinv NEPIOUCIAK®V OTOIXEIWV 5 856.420 1.878
‘Ecoda and Tékoug 21 -364.528 -146.465
XPEWaTIKOI TOKOI KAl guvaepn £Eoda 21 815.459 961.992
13.579.958 6.460.686
MA€ov/pegiov NnpooappoyEg yia HETABOAEG Aoy/OH®V
KEPaAaiou Kivnong fj mou OxeTICovTal PE TIG AEITOUPYIKEG
0paoTnpIOTNTEG
AAAayEg ke@alAaiou Kivnong
Meiwon/AUEnon anoBepdaTwyv -53.340 579.640
Meiwon/AUEnon anaIToswy -7.169.015 1.008.657
Meiwon/AUENON UNOXPEWTEWYV 1.777.527 -1.244.817
8.135.130 6.804.166
XpewaTikoi TOKOI Kal auvagn £€Eoda kaTtaBeBAnueEva -495,589 -931.344
KataBeBAnuévol @opol -446.683 -140.465
2ZUVOoAo EI0POMV/EKPOWV ANO AEITOUPYIKEG SPACTNPIOTNTEG -7.192.858 5.732.357
EnevOUTIKEG SpAcTNPIOTNTEG
Ayopd evOOUATWV Kal AUAWV Nayiov NEPIOUCIaK®V OTOIXEIWV -1.049.249 -539.560
Eionpageic and diaB£oipa npog NwANCN Nayiwv oToIXEIWwV 0 1.000.000
Enevduoeig og kpaTikd opdAoya -321 0
ToOko! elonpaxBevTec 13.624 2.552
ZUVOAO EI0POMV/EKPOWV ANO ENEVOUTIKEG
3paocTnPIOTNTEG -1.035.946 462.992
XpNHAaTod0TIKEG SpAcTNPIOTNTEG
Eionpd&eig /(EEw@Anoeig) and ekdoBevra/avaingBevta daveia -2.074.663 -1.540.819
Mepiopata nAnpwOEvTa -2.390.298 -4.129.495
2UvoAO £10PpOMV/EKPODV ANO XPNHATOSOTIKEG SPACTNPIOTNTEG -4.464.961 -5.670.314
AlapopEg 100TIYIag 73.064 17.190
KaBapn av&non (peiwon) ota Tapeiaka diaBgaiya kal
I00dUvapa nepiddou 1.765.015 542.225
Tapeiaka diabéoiya kal Icoduvaua evapénc nepiodou 11 545.319 3.094
Tapeiaka diabéoiua kal Ioduvaua Anénc nepiddou 11 2.310.334 545.319
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ZNPUELOGELG ETIL TMV OLOVOIXRY HATAGTUOEWY

1. ITAneogpopisg yio v Etougsio

H Mermeren Kombinat A.D., Prilep (n «Etaipegia») €ival pia petoxikn ETaipeia 10pubsica kal eykaTteoTnuévn
otnv Mpwnv lMouykooAaBikn Anuokparia Tng Makedoviag (FYROM). H dielBuvon Tng €dpag Tng Etaipeiag
gival: Str. «Krusevski pat »b.b.., Prilep, TMpwnv TouykooAaBikr AngokpaTia TnGg Makedoviag (“FYROM”,
“AramM”).

>7iIG 10 AnpiAiou 2009 n «FHL H. KYPIAKIAHZ MAPMAPA IPANITEZ A.B.E.E.», o peyaAUTEPOC PETOXOC TNG
ETaipeiag pe nooooTd CUPHETOXNG 88,4%, peTaBiBace To oUVOAO TOU HEPIdiOU TwV HETOXWV TNG OTNV
Etaipeia «Stone Works Holding Cooperatief U.A.» OAAavdiac.

H kUpia enixeipnoiakr dpaoTtnploTnTa TnG ETaipeiac nepidapBavel €EO6puUEn, enekepyaocia kair Oi1abeson
Hapudpwv Kal dlakoounTIKwv NeTpwv. H ETaipeia katd kUpio Aoyo €Edyel Ta npoldvra papudpou nou
napayel d1eBvwg, kal Tnv 31" AskeuBpiou 2010 anacxoAoloe 386 aToua npoowniko (2009:392).

2. Aoyrotineg Agyeg

O1 AOYIOTIKEG apXEG BAOEI TWV onMoiwv ouvTaxlnkav Ol OIKOVOMIKEG KATAOTACEIG, avapEPOVTAl Mo KATwW. Ol

apPXEG AUTEC €XOUV EpApPoCBEeil Pe ouvénelia o OAEG TIG NeEpPIODOUC Nou napouacialovTai.

2.1 Baon ITgostorpaoiag

AUTEG Ol OIKOVOMIKEG KATAOTACEIG £XOUV MPOETOINACTEI oUPPwva Pe Ta Algbvi MpoTuna XpnudToOIKOVOUIKNAG
Avagopdc (AMXA) onwg auTta €xouv ekdoBei ano To SUupBoUAIo AieBvmv AoylioTik®v MpoTunwy (ZAAM). O1
OIKOVOMIKEG KATAOTACEIG €XOUV MPOETOINACTEI XpNOILONoI®VTAg TIG BACEIG ENIPMETPNONG Nou opifovTal ano Ta
A.M.X.A. yia kaBe €ido¢ NeplouciakoU OTOIXEIOU, UNOXPEWTEWY, 000wV Kal eE6dwv. O1 BACEIG ENIPETPNONG
neplypa@ovTal avaAuTIKOTEPA OTIC AOYIOTIKEG APXES NAPAKATW.

H kaTdpTion TWV OIKOVOMIKWV KATAOTACEWwV CUPPWva Pe Ta AMXA anaitei Tn Xpnon avaAuTIK®V AOYIOTIKGOV
EKTIUNOEWV Kal Kpioewv. O1 Topeic nou nepikAgiouv uwnAoTepo Babud kpiong 1 ol TOMEIG NoU oI UNOBETEIC
Kal ol EKTIMNOEIC €ival ONPAVTIKEG YIA TIG OIKOVOMIKEG KATAOTACEIC NEPIKAEiOVTAlI OTN ONUEiwon 4: INUAVTIKEG
AOYIOTIKEG EKTIMNOEIC KAl NapadoxeEc.

AUTEG Ol OIKOVOWMIKEG KATAOTACEIG NPOETOINAZOVTAl YIa TIG KAEIOUEVEG Xproelg oTIG 31 AekeuBpiou 2010 kal
Tou 2009. Ta TpEXOVTA KAl TA CUYKPITIKA oToIXeia napouaialovTdl Og EUp®.

2.2 AM\yEG OTIG MOYIGTINEG QY ES XAl YVWOTOTIOINGELG

o) Néa xat Toomonompeva ITgotona xut Atepunveieg mov spo@polet v etougsia

H ETaipeia eprippooe Ta napakdTw veéa npdTuna, dIEPUNVEIEG KAl TPOMOMOINCEIC UPIOTANEVWV NMPOTUNWV Nou
£xel ekdwoel To SUPPBOUAIO AlgBvmv AoyIoTIK®V MpoTUNWV Kal n €@apupoyn Twv onoiwv €ival UNoXpewTIKN
and Tnv 1" Iavouapiou 2010:
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A.NX.A. 3 (avaBewpnpévo) <«ENIXEIPNHATIKEG ZUVEVMOEIG», KAl EMNAKOAOUOEG
Tpononoinoeig Tou AAN 27, «Evonoingéveg kal ATOHIKEG OikovolikéG KaTtaoTaoesig», AAN
28, «Enevduosig o€ Suyyeveic Emxeipnoeig», kar AAM 31, «ZuppeToxég o Koivonpagisg»
eival og 10xU yia eTROIEC AoyIOTIKEG NEPIOdOUG Nou apyifouv Tnv i HeTd Tnv 1" IouAiou 2009.

Me onuavTikeG aAAayEC o€ OxEon ME To nmponyoupevo AMXA 3, nou agopoUlv TNV EMIPETPNON TWV
SIKAIWHATWY AVEU €AEYXOU YIa Ta onoia undpyxel NA€ov n €niAoyn va eniJeTpwVTal oTnv guAoyn a&ia
KaTa Tnv anokTnon, Tnv €€odonoinon Tou KOOTOUG MoU OXETI(ETAl AYEDA PE TNV AMNOKTNON, KAl TNV
avayvwpion otnvy KataoTaon anoTeAEOPATwY, TOU anoTEAECUATOC and Tnv €NaAvenidéTpnon Tou
evdexOHeEVoU avTaAAdyuaTog nou Tagivountnke wg unoxpewon. To NpoTuno auTto 6a s@appoodei anod
Tnv ETaipeia anoé tnv 1" Iavouapiou 2010.

Kabwg n etaipeia €xel uioBetnosl 1o AMXA 3 (avaBswpnuévo), anaiTeital va uloBetnoel 1o AAM 27
(avaBewpnuevo) «Evonoinuéveg kal ATopikéG OIKOVOMIKEG KaTaoTaoeig», kKata Tnv idia Xpovikn

oTIyHR.

ZTnv Tpéxouaoa xpnon n Etaipeia dev £xel cuvaAlAayEg nou apopoUlvV OE ENIXEIPNUATIKEG GUVEVWOEIG.

B) Nea »oaw Toomomompeva ITopotoma xat AteQumveleg VTTOYEEWTIN Yot TOWTY] POQY

ano 1™ yenon mov oyilet ™y 1" Iavovagiov 2010, yix T omoix 6e cvvTEEYE!

TEQITTWOY] EPUQPOYNG TOVG aTo 1V Etaueia:

Ta akdéAouBa véa kalr Tpornonoinuéva npPOTUNd Kal OIEpUNVEIEG Ot u@IoTAPEVA NpOTUNA E€XOUV
dnMoaolieuBei kal gival UNoXpPewWTIKA YyIa TIG XPNOEIG nou apxifouv Tnv 1 PeTd Tnv 1n Iavouapiou 2009 n
HETAYEVEDTEPA KAl YIA TA onoia d€ OUVTPEXEI NEPINTWON EPAPPOYNC TOUG anod Tnv ETaipeia:

EAAMNXA 17 <«Ailavopgnl HN XPNHATIKOV MNEPIOUCIAK®V OTOIXEIWV OTOUG HMETOXOUG»
(epapHodeTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV TNV 1| HETA Thv 1n IouAiou
2009).

H Jiepunveia napéxel kabodriynon oTov AoyIoTIKO XeIpIogd Twv akoAoubwv pn  apoipaiwv
(nonreciprocal) diavop®V OTOIXEIWV EVEPYNTIKOU AMO TNV OIKOVOUIKN OVTOTNTA OTOUG HETOXOUG Mou
gvepyoUV UMoO TNV I1I010TNTA TOUG WG METOXOI: a) OIAVOUEG PN XPNHATIKWV OTOIXEIWV EVEPYNTIKOU Kal
B) Olavouég nou divouv OTOUG WETOXOUG TNV €niAoyn anoAdBng €iTe pn XPNHATIKOV OTOIXEIWV
evepynTikoU e€iTe peTpnTwv. H Jdigpunveia dev €xel ennpedoel Tig OlkovoudikeG KataoTdoeig Tng
ETaipeiac.

EAAMXA 18 «MeTa@opEéG OTOIXEIWV EVEPYNTIKOU anod MeAdareg»

H Alepunveia 18 s@apuoletal KUpiwg OTIG EMNIXEIPNOEIG 1 0pyavIoHoUG KOIVAG WPEAEIAC. EmnA&ov
npoadiopilel Tov TpOMNO HPE TOV OMoio PNopei va yivel n €EakpiBwon TNG UNOXPEWONG Yid TN Napoxn
TWV AVOTEPW UMNPECIOV PE AVTAAAQYHA TO EVO®MPATO NAyIo KABWE Kal ToV TPOMO avayvwpiong Tou
€0000U Kal Tn AOYIOTIKN AVTIMETWNICN TOV HETPNTWV Nou AapBdavovTal anod Toug neAdtec. H EAAMXA
18 «MeTapopéc oToixeiwv evepynTikoU and MeAdTec» e@appoletal and TIC €NIXEIPNOEIC YIA TETOIOU
€idoug HETAQOPEG Mou npaypaTtonomn®nkav petd tnv 01/07/2009. ZUpgwva pe Tov Kavoviopo
1164/2009 Tng EE, o1 etaipeieg epapuolouv Tnv EAAMNXA 18, To apydTepo and Tnv nuepounvia
£€vap&nGg Tou NpwWTOU TOUG OIKOVOMIKOU £TOUC nou apxilel PeTd Tig 31 OkTwBpiou 2009. H digpunveia
dev eival epappooiun otnv Etaipeia.

EAANXA 9 «ENAvekTipnon TV EVOWMHATOHEVOV napayoywv kai  AAMN 39,
XpnNHATOOIKOVOHIKG Méoda: Avayvwpion kKal enigerpnon” £pappoletal ano tnv 1" IouAiou
2009. AuTrh n TponoAoyia Tou EAAMNXA 9 anaitei and pia OIKOVOMIKN ovToTnTa va a&loAoynaoel av
£€Va EVOWHATWHEVO Napdywyo npenel va diaxwpileTal and To KUpIo CUPBOAAIo, OTAV N OIKOVOMIKN
ovTOTNTA AVAKATATACOEl €va UBPIdIKO XPNHATOOIKOVOMIKO MEPIOUOIakd aTolxeio and Tnv karnyopia
«gUAoyn afia PEOw TwV anoTeEAEOPdTWV». H ekTipnon auTr npénel va yivel PJe BAon TIC OUVONKEG
MouU UMNPXav Tn METAYEVECSTEPN nePiodo TNG nUEpoUNnviag mou n ovroTnTa £yIVE TO MNMPWTO
OUpBaAAOpEvO pEPOC TNG cUPBaong kai TnNG nUepounviag Tpononoinong Tng cUuBaong nou AAAage
ONUAavTIKa TIC TAMIAKEG POEC TNG oUpBaong. Av n ovtoTnTa eival oe B€on va KAvel auTn Tnv
a&lohdynon, To UBpIOIKO WECO MPENEl va NAPAMEVEl OTNV KATNyopia nou anoTigouvTal o< dikain agia
18
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HEOW TWV AMNOTEAEOUATWY OTO OUVOAO TNG. AuTo dev 1oxUel onuepa yvia Tnv ETaipeia, dedopévou OTI
dev £xEl EVOWUATWHEVA Napaywya, onwc uBpISIKWV XPNHUATOOIKOVOUIKWV MNEPIOUCIAK®MY OTOIXEIWV.

- EAANXA 16 «AvTmiora@piocsig piag Ka6apng Enévduong o EkpeTraAAsuon oto EEwTEPIKO»

(epappodeTal yia €TACIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV R\ HeTa Thv 1 IouAiou
2009).
H Tpononoinon avageépel OTI, O avTioTAOUION WIag kaBapng €névduong Oc EKPETAAAEUON OTO
€EWTEPIKO, KATAAANAG MEOA avTIOTABUIONG MWMOPEl va KATEXOVTAlI aAno onoldadnnoTeE OIKOVOMIKN
oVTOTNTA EVTOG TOU OMiAOU, oupnepIAauBavouévng TnG 10iag eKUETAAAEUONG OTO €EWTEPIKO, EPOTOV
nAnpouvTal opioPEveG NpolnoBeoslg. H digpunveia dev £xel epappoyn otnv ETaipeia dedopévou OTI
dev upioTavTal peoa avTioTabuioswg kivduvou og pia kaBapn enevduon o€ &Evn dpaoTnpioTnTa.

«Mpoo0eTeg anaAlayég nou spapupodovral yia npoTn popd>», (Tpononoinon oro AMNXA 1
«ANXA Mp®Tn Eqpappoyn>»).

H Tpononoinon napéxel €€aip€éoeic o €TAIpieG Nou epapuolouv Ta AMNXA yia npwTn ¢opd and Tnv
UNOXPEWGN va NApEXOUV CUYKPITIKEG NANPOPOPIEG O OXEDN HE TIG YVWOTOMNOINTEIG NOU anaiTouvTal
and To AMXA 7 *XpnuaToolkovouika Méaa: MNvwaoTonoinoeig’. H Tpononoinon epapuoleTal yia TACIEG
AOYIOTIKEG MEPIODOUG Nou EekivoUv TNV n JeTd Tnv 1 IouAiou 2010 kal €xel eykpiBei and Tnv EE. H
Tpononoinan autr dev epapuoletal yia Tnv Etaipeia.

- AAN 36 (Tpononoinuévo)«Anopoinon Aiag Nepiouciak®V ZTOIXEIWV>.
H Tpononoinon epapuootnke Tnv 1n Iavouapiou 2010 kai dieukpiviel OTI 0TN PeyaAUTepn Povada
dnuioupyiag Tapeiakwv powv () ogada povadwv) npenel va diatebei unepagia yia Toug okonoug Tou
eAEYXOU anopeiwong evog AsIToupylkoU Topéa, Onwg opiletal anod Tnv napaypago 5 Tou AMXA 8
«NeiToupyikoi Topeic» (dnAadn, npiv and Tnv daépoion TwvV TUNUATWV HE NAPOHOIA OIKOVOMIKA
XapakTNpIoTIKA).

- ANXA 2 (Tpononoinon) «Mapoxég nou EEaprwvrar ano tnv A§ia Twv MeToxmv>»

(epappoleTal yia E€TNOIEG AOYIOTIKEG NeEPIOdOUG nou &ekivoUv TRV R METG TNV 1n
Iavouapiou 2010).
Zkondg TnG Tpononoinong €ival va anocagnvicel To nedio epapuoyng Tou AMXA 2 kal To AOYIOTIKO
XEIPIOWO YIa TIC APOIBEC NMou EapTwVTAl ano Tnv a&ia Tng JETOXNG Kal diakavovifovTdl ToIG JETPNTOIC
OTIG EVOMOINUEVEG N ATOHIKEG OIKOVOMIKEG KATAOTACEIG TNG OIKOVOMIKAG OvTOTNTAG nou AduBavel
ayabd n unnpecoieg, 0TAv n OIKOVOMIKH ovTOTNTaA Ogv £XEl Kadia unoXpéwaon va eE0PANTEl TIC AUOIBEG
nou ggaptwvTtal and Tnv a&ia Twv PeToxwv. H Tpononoinon auTr dev avadéveTdl va ennpedcel TIG
OIKOVOWIKEG KATAOTACEIG TNG ETaipeiac.

- ANXA 5 (Tpononoinon) «Mn kKukAo@opoUVTA NEPIOUCIAKA OTOIXEIO MOU KATEXOVTAl NMPOG
n®Anon Kai yia S1aKoneioceg 3paocTnpIOTNTEG» .
H Tponoloyia nou A.M.X.A. 5 Jicukpivilel TIC ANAITOUPEVEG YVWOTOMOINCEIG OE OXEON ME HN
KUkAoQopoUvTa neplouciakd oroixeia (1 opddeg 51a6eonc) nou KATaTtdooovTal WG KATEXOUEVA NPOG
nwAnon n OIaKONTOUEVWY dpacTnpIoTATWV. Alsukpivilel eniong OTI n Yevikh anaitnon Tou AAM 1
eEakoAouBei va 1oxvel, kal €dikOTEpa n napaypagog 15 (yia va emTuxel Tnv akpifodikain
napouaciaon) kai n napdypagog 125 (Nny&g ekTipnong) Tou AAM 1.

ETROI1EG BEATI®OEIG 2009

KaTta Tov AnpiAio Tou 2009 To ASAMN npo£Pn oTnv €kdo0n TWV €TNOIWV BeATimoswv oTa AMXA yia To
2009 -pia osipa npooappoywv o€ 12 MpoTuna - nou anoTeAei PEPOG TOU NPOoyPAUATOG YIa ETAOIEG
BeATiwoeig ora MpdTtuna. Ta akdAouBa npOTUMNA, TPOMOMOINCEIC KAl avaBewpnoeiC €XOUV €vapén
IoxUo¢ Tnv 1" Iavouapiou 2010.
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v) Néa xat Toomomompeva ITgotoma xor Atsounveieg mov dnpoateddnyoy adre dev
EYOLY SQPUOUOYY] VI TIG YONoels Tov agytfovy amo 1" Iavovagiov 2010 xot wov Sev

vtofstwviar ano v Etogeia mooutgetind vwpiteu:

Ta akoAouBa npdTuna TPOMOMOINCEIC KAl DIEPUNVEIEG 0 undapyxovTta nNpdTUNa €xouv dNUOCIEUBEl Pe 10XV
META TN Xprion 2009 kai dev €xouv epappoabei and Tnv ETaipeia:

- ANXA 9 «XpnHATOOIKOVOMIKA HEoa>» (EQapHOleTAl OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG NouU
EekivoUv TNV N peTa Tnv 1n Iavouapiou 2013).
To AMXA 9 opilel 0TI OAG Ta XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA ENIPNETPWVTAI APXIKA OTNV
glAoyn aia Toug ouv, OTNV NEPINTWON €VOG XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEiou nou degv
gival otnv gvAoyn afia PHECW TWV ANOTEAEOUATWYV, OUYKEKPIMEVA KOOTN cuvaAiaywv. To AMXA 9
anayopeUel eNavaTa&ivVounoelG, KTOG and ondavieg NEPINTWOEIG MOU TO EMIXEIPNHATIKO HOVTEAO TNG
OIKOVOWIKNG OvTOTNTAG AAAAEEl, KAl TNV NPOKEIPEVN NEPINTWAN N OIKOVOWIKN OVTOTNTA anaiTsital va
enavaTta&ivounoel JeAAOVTIKA Ta ennpealOPeva XpnHATOOIKOVOUIKA neEplouaiakd aToixeid. ZUNQWVa
ME TIG apxécg Tou AMXA 9, OAeG ol enevdUCEIG OE CUUMETOXIKOUG TITAOUG NPENEl va ENIPETPWVTAl OF
gUAoyn a&ia. To ANXA 9 kaTapyei Tnv €€aipeon TNG €NIPMETPNONG OE KOOTOC YIA TIG UN EIONYHEVEG
METOXEC KAl TA NAPAYWYd OE MN EIONYMEVEC METOXEG, AAAA napexel kabodriynon yia To noTe To
KOOTOC MMOpEi va €ival avTINpOOWNEUTIKN €KTIMNON TNG €UAoyng a&iag. H ETaipeia BpiokeTal otn
dladikaaoia ekTiNNoNG TNG enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TNG KaTaoTaoesl. H ETaipeia dgv
£XElI AKOWN ano@aacioesl NoTe Ba uioBeTroel To AMXA 9.

- AAN 24 (Tpononoinon) «IvwWOTONOINCEIG OUVOESEHEVWV HEPWOV>» (EPAPHOCeETAl Yia
€TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEkIVOUV TNV 1 HETA Tnv 1n Iavouapiou 2011).
H napoloa Tpononoinon EeniXelpei va HEIMOEl TIC YVWOTOMOINCEIC TWV OUVAAAQY®WV avdapeod o€
ouvdedepeva pepn dnuociou (government-related entities) kar va anocagnvicsl Tnv €vvola Tou
OUVOEDEUEVOU PEPOUG. H epappoyr VwPITEPA ENITPENETAI.

- AAN 32 (Tpononoinon) «Xpnupartooikovouika péca: Mapouciaon» (e@appoderar yia
€TAOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA Thv 1n PeBpouapiou 2010.)
H napoloa Tpononoinon napexel e€neEnynoeiC OXETIKA HME Tov TPOMO HE TOV OMoio OpIoHEva
dikaliwpaTa npenel va TaglivounBouv. JUYKeKpIPéEva, OIKAIWPATA, JIKAI®MPATa npodaipeons n
dIkalwPaTa ayopdc METOXNG Yia TNV anoKTnon OUYKEKPIPNEVOU apliBuoU 10iwv CUHHETOXIKOV TITAWV
TNG OIKOVOMIKNG OVTOTNTAG YId £vad OUYKEKPIMEVO MOCO OnoloudnnoTE VOMIONAToC anoTeAoUv
OUMMETOXIKOUG TITAOUG €4V 1N OIKOVOUIKN OVTOTNTA MPOOQEPEl AUTA Ta dIKAI®UATA, OIKAI®UATA
npoaipeong r dIKAIWPATA AYOpPAg METOXNG avaAoyikd o€ OAOUC TOUG UQIOTAPEVOUC HETOXOUG TNG
idlag katnyopiag Twv 10iwV, KN NAPAYWYWV, OUMHUETOXIKOV TITAWV. H e@appoyn vowpitepa
ENITPENETAI.

- EAANXA 14 (Tpononoinon) «'Opia Mepioudiak®mv ZToiXeiov Kabopiogévev Mapoxwv,

EAdyioto AnaiToUHEVO ZXNHATIOHEVO KEPAAalio kail n aAAnAenidpaocr Touc» (e@apuoleral
YId TIG ETROIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TV | HETA TV 1 Iavouapiou 2011).
O1 Tpononolnoelg e@apuolovral Oc MEPIOPICHEVEG NEPINTWOEIG: OTAV N OIKOVOMIKI OvVTOTNTA
UNOKEITAl 0 EAAXIOTO ANAITOUPEVO OXNUATIONEVO KEPAAAIO Kal npoBaivel og Npowpn KATaBoAn Twv
€I0POPWV YIa KAAUWYN auTOV TwV anaitioswv. Ol TPoMNonoInoeIC AUTEG EMITPENOUV O Wia TETOld
OIKOVOWIKN OVTOTNTA VA AVTILETWNIOEI TO OPENOG ano Hia TETold NPOWPN MPOAIPETIKN NANPWUN WG
neplouciakd oToixeio. H e@apuoyr vwpitepa emTpénetal. O1 Tpornonoinosi 6a npensl va
gpappoaToUVv avadpopikd yia Tnv unoBAnBeioa NpwTN CUYKPITIKN nepiodo.

- EAANXA 19 «Ailaypa®n XpnHATOOIKOVOHIK®V YMNOXPEWOEWV HE CUHHETOXIKOUG TiTAOUG>»
(epappoderal yia €TnoieG AoyIoTIKEG NEPIOdOUG Nou §ekivoUv TRV | HeTa TV 1 IouAiou
2010).

H Alepunveia 19 avagéperal oTo AOYIOTIKO XEIPIOUO anO TNV OIKOVOMIKR OvTOTNTA nou ekdidel
METOXEC 1 AdANOU €idouG CUMHETOXIKOUG TITAOUC Ot €vav MIOTWTN, NPOKEIYEVOU va dlaKavoVvIoTeEl,
OAOKANPN 1 €V HEPEI, HIA XPNHATOOIKOVOMIKN unoxpéwaon. H epapuoyn Tng Alepunveiag vwpitepa
ENITPENETAI.

ETRoieg BeATimosig 2010
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To Mdio Tou 2010 To ASAI NPo&Rn aTnv €kdoan TWV €TNOIWV BeATimoswy oTta AMXA yia To 2010. To
NPOYpPAUMa TwV €THOINOV BeEATIOOEWV Tou AZAMN oToxelsl 0TO va npaypartonoloUvTdl anapaitnTeg
aAAG pn eneiyoucec npooapuovyeG oe AMXA Ta onoia Osv Ba anoTeAéoouvV HEPOC KAMOIOU
MEYaAUTEpOU NpoypapuaTog avaBewprioewv. Ol NEPICOOTEPEC BEATIMOEIG €XOUV E£QAPHOYN Yid
€TNOIEG NePIOdOUG nou EekivoUv Tnv i petd Tnv 1" Iavouapiou 2011, evw NpoyeveéTTEPN €QAPHOYN
TOUG EMITPENETA.

2.3 Iootipio &€vou vopiopatog

Nopiouartikn pyovadda AgiToupyiag kai napouaciaong

H Etaipeia Tnpei Ta AoylioTika Tng BiBAia kal npoeToigalel TOUG €K TOU VOUOU NpoBAenOpevouc Aoyapiaopoug
TAPNONG AOYICTIKNAG AneIKOVIONG OTO TOMIKO VOMIoud, dnA. og Anvapia NrAM (“Anvapia”, “MKD"), To onoio
gival To «Aeiroupyikd vopiopa TnG ETaipeiag». AUTEG 01 OIKOVOMIKEG KATAOTACEIG napoucidlovTal o EUPW, TO
onoio €ival n «vouIouaTikn povada napouciacnc» TwV OIKOVOUIKWYV KATaoTaoswVv TnG ETalpeiac.

Ta anoTeAéopaTta kal n XpnUATtooikovouikn Béon Tng ETaipeiag eival ekneppacpéveg oTo  VOMIOHA
napouciaong wg €ENG:

(i) To EvepynTikO Kdal Ta OTOIXEid Tou naénrikoU yia KABe I00AoyIouo, gu@avidovral oTnv 100TIdia
KAEIOINATOG KATA TNV NUEPOMNVia KAEIGINATOG ToUu IG0AOYICHOU,
(ii) Ta €00da kal Ta €E0da yia KABe KATAOTACN AMOTEAECUATWV XPrNOEWG €ival EKNEPPACHEVA OTIC HNETEG

OUVAAAQYNATIKEG I00TIYIES, Kal
(iii) O1 NpokUNTOUOEG dlaPopeC avraAAayng, avayvwpilovral w¢ oIKoVouika €o0oda n €Eoda, avTioToixa,
o€ KGBe KATAOTACN ANOTEAECUATWY YIa TAV NEPiodo nNou a@opouv.

SuvaAAayeg kai 100TiIIEG

O1 ouvaAAayég nou evepyouvTal o EEva vopiouaTa €xouv PETATpAnel o€ Anvapia otn PMECN ouvaAAaypaTikn
I00TIgia TNV NUEpopnvia Tng ouvaAAayng. Ta oToixeia Tou evepynTikoU KAl Tou nadnTikoU nou anoTigwvTal
oe E&va vopiouarta sival ekneppacpéva oe Anvapia Pe Baon Tn PEon ouvaAAayuaTikn 100Tigia Tou Anvapiou
oUMQWVa Pe To AgATio ouvaAAayuaTtog Tng Kevrpikng Tpdnelag Tng NFAM Tnv TeAeuTaia nuépa TNG NepIodou
oTnVv onoia apopouv ol kBeaelg. 'OAa Ta KEPDN Kal ol {npieg nou ival anoTeéAeopa Tng HETaBoANG Tng agiag
TV EEVWV VOUIONATWY ) cuvaAlayuaTikov diapopwy, cupnepihapBavovTal otn Kataotaon ANOTEAECUATWV
XpNoswG ¢ XPNMATOOIKOVOUIKG KEPDN N Inuieg oTtnv nepiodo ortnv onoia npoékuwav. O PEDEG
OUVAAANGYHATIKEG I00TIMIEC MOU XpNnaoidonoloUvTal yia Tn HeTatponn Twv JedOoUEVWV TWV IG0AOYICH®OV Mou
ekppalovTal o EEva vouiopara, ival ol akOAouBec:

31 AekepBpiou 2010 31 AskepBpiou 2009
1 AoA HNA 46,3140 Anvapia 42,6651 Anvapia
1 EYPQ 61,5050 Anvapia 61,1732 Anvapia

2.4 Tmedo, #TiQLOL 20U PN YAV AT

Ta neplouoiaka oToixeia TnG ETtaipeiag ynneda, KTipia kalr €EonAlopdg kataypdgovTal Pe Bdaon Tnv
avanpooappoopévn  afia Toug, oUPQwva HE Tnv afloAdynon nou evepyeital and ave€apTnToug
MICTOMOINKUEVOUG EKTIUNTEG, APAIPOUMEVWV TWV HETENEITA CUCCWPEUEVWV ANMOOPBECEWY KAl TWV NPOCOETWY
{nuI®V. To eninA£ov NOCO HE TO OMoio AnoTINWVTAl Ta yANeda, ol EyKATACTACEIG Kal 0 €EONAIOHOC AOYW TNG
avartiygnong NG afiag Toug, METAPEPETAl Ot aAnoBeuaTikd Aoyapiacud avanpoodppoyng OTOIXEIWV
EVEPYNTIKOU, TO OMOio AnOTEAEl TUNUA TWV CGUVOAIK®WV aAnoBepdTIK®wV nou nepiAapBdavovTal otnv kadapn
B&on Tng ETaipeiac. 'OTav Ta avanpoodpUooBEVTA OTOIXEIA TOU EveEPYNTIKOU KATAGTPEPOVTAl I NwAouvTal, Ta
nood nou nepiAapBdvovTal oTa anoBepaTikd avanpoodpuoync HETa@EpovTal oTa adlaveéunTa KEPDN TNG
nepiodou.

Ta anoTeAéopara xpewvovTtdl Pe Tnv a&ia TnG anooBeong avaloya He TNV KAt ekTignon didpkeia Tng
WEEAMNNG {wNC TwV oToIXeiwv auTwv (dnA. ynnédwv, EyKATAaoTACEWY KAl €EonAiouou).

Ta avwTépw ndyia oToixeia oTnv NEPINTWON Mou €Xouv KaTaokeuaoBei and Tnv idla Tnv ETaipeia
anooBevovTal and Tn XPOVIKN CTIYUn nou xpnoigonoloUvtal and auTryv. OI €daQIKEG €KTACEIC Kal Ol
aKIVNTOMOINOEIG UNO €KTEAEON OgvV anooBEvovTal.
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O1 KaT’ ekTignon w@EA YN {wn Twv nayiwv €ival ol akOAoUBEG:

Ktipia 40 €Tn
MnxavnuaTa 10-20 émn
EEonAiopog kal unxavokivnTa oxnuara 4-8 £mn

H unoAsippatiki aia kal n w@eAPn {wr TWV NEPIOUTIAKWVY OToIXEIwV avabewpouvTal kal npoocappolovral,
€4V KPIVETAl OKOMIYO, O KABE KATAOTAON TNG OIKOVOUIKNG B€0NG. TNV NEPINTWON NMou N avanooBeoTn a&ia
evOG nayiou eival peyaAUtepn and Tnv kaT’ ekTipnon afia avTikatdoTaong Tou, TOTE AUuTO eu@avileTal oTnv
a&ia avTikatdoTaong Tou (onu.2.6).

Ta képdn kai ol {nuieg and Tn nwAnon n Tnv andoupon MNEPIOUCIAKWY OTOIXEIwV kaBopilovTal WYE Tn
oUyKplon Tou €06dou anod TNV NwAnon Pe TNV avanooBeorn a&ia Tou nayiou kal oupnepiAagpavovTal aTo
AEITOUpYIKO anoTeAeoua.

O! XpnuaToolkovouikég dandveg yia daveia nou XpnoigonolouvTal yid va XpnuaTtodoTACOUV TNV KATACGKEUN
NEPIOUCIAK®WY OTOIXEIWV, €YKATAOTACEWV KAl Tou €EomnmAiopoU kegaAalonolioUvTal, KAata Tnv OIApKeEId TNG
XPOVIKAG NEPIODOU MOU anaiTeiTal yia TNV oAOKANPpWON Kal NPOoEToIgacia Tou nayiou yia Tnv Xpnon yia tnv
onoia npoopileral. OI AoINEG XpNUATOOIKOVOUIKEG danaveg eEodonolouvTal.

O1 dandveg yia Tn ouvnén ouvTApnon Kal TNV €NICKEUN TWV Nayiwv, XPEwvovTdl oTa AsiToupyikd €€oda. Ol
BEATIWOEIC OTA UQ@ICTAPEVA nNdAyla OToIXEiad Ke@aAdalonoloUvTal poOvov OTav au&avouv Ta HEAAOVTIKA
OIKOVOMIKA O(MEAN MOU EVOWHATWVOVTAI OTAd OTOIXEid TNG nePIoucidg, TwV €yKATAOTACOEWV Kal Tou
efonAiguou.

2.5 'Avlx TteQlovataxd oToysln

Ta €E0da yia TIG EpEUVNTIKEC dPaaTNPIOTNTEG, NOU avaAauBavovTal Ye TNV MPOONTIKA TNG anoKTNoNG VEWV
EMIOTNHOVIK®V I TEXVIKOV YVOOEWV, avayvwpilovTal oTnv KAaTaoTaon drnoTEAEOUATWV XPNosws wg dandvn.
Ta £Eoda nou oxeTidovral HE €PEUVNTIKEG dPaACTNPIOTNTEG, TWV OMOIWV TA EPEUVNTIKA danoTeAéoparta
a&lonoloUvTal NMpokeIgéEvou va dnuioupynBolv véa nMpoiovTa N va Yivouv ouciaoTIKEG BEATIWOEIC oTa Ndn
unapxovTa npoidovra kal diadikacieg, kapaAaionoloUvTal €av To Npoiov n n diadikacia gival TEXVIKA €PIKTO
npog uAonoinon n epnopikd a&onoinaipo kar n Etaipsia €xel Toug avaykaioug NOPouUG yia va 0AOKANpwOEl
TNV avanTtugén Tou. Ta ke@aAaionoloUpeva €£0d0ad nNeEPIAAPBAVOUV TO KOOTOC TWV UAIK®WV, TNG APEONG
gpyaciag kabwg kal Twv yevikwv €£0dwv nou avahloyoUv. AAAeg dandveg avanTuéng avayvwpifovral wg
£€£000, €niBapUvovTac avTioToIXWG TA ANOTEAECHATA XPHOEWG, OTO XPOVO MOU AUTEG NpaypaTtonolovvTal. Ta
ke@aAlalonoin®évra €€oda €peuvacg kal avanTtuéng ep@avidovral WG KOOTOG, a@AIPOUHMEVWV TWV
OUOOWPEUPEVWV anooBedewv Kal TuXOv npoBAEwewv unoTignong. Ta avwTépw Ke@ahalonoinBeévra ££0da
£€pEUVAG Kal avanTuéng Ba eknéoouv w¢ dandvn and Ta AnoTEAECHATA XPNOEWG, HEPICOPEVA ICOPEPWCS OTA
£TN TNG WPENPNG {wNG Toug, n onoia NpoadlopileTal oTa NEVTE £TN.

‘AAAa aiAa nepiouoiaka oToixeia Tou EvepynTikoU
O1 dandveg nou yivovTal yid TNV anokTnon OIKAIWHATWV Kal adsi®v Xpnong, KegaiaionoloUvTdl Kdl
anooBévovTal XpnolhonolnvTag Tn oTadepn HEB0DO yia pia nepiodo NEVTE ETWV.

2.6 ATopeiwaon JaxQOYQOVIWY GTOLYEIWY TOL EVEQYNTIXOV

Ta ndayia oToixeia Tou EvepynTikoU, cupnepiAapfavopevev Twv alAwv ayaBwv, aloAoyolvTal yia
anopeiman OMoTe Ta YEYovoTd I ol aAAAyEG OTIG NEPIOTACEIC Oeixvouv OTI N avanooBeoTn aia evog oToixeiou
TOU evepynTIKOU MMopei va pnv €ival ion pe TNV Kat' ekTignon a&ia avrtikardoraong Tou. ‘OnoTe n
avanooBeotn a&ia evog OToOIXEIOU TOU €vepyNTIKOU Eenegpva Tnv Kat’ ekTignon a&ia avTikataoraong Tou, TOTE
n diapopd eugavileral oTnVv KATAOTACN ANOTEAEOPATWV XpHoewc. H a&ia avTikatdoTaong evog oToixgiou Tou
evepynTikoU €ival n yeyaAuTepn TIWN TnG kabapng aiag nwAnong kai Tng a&iag nou epgavilerar ora BiRAia.
H kaBapn agia nwAnong evog aToIXEioOU ToU evepynTikoU, €ival To nogd nou anokTaral and Tnv NnwAnon Tou
O€ MIa aVTIKEIYEVIKN ouvaAAayn, evw n aia nou xpnoigonolsiTal gival n napoloa a&ia Twv Kat' ekTiunon
MEAAOVTIKQOV TAPEIOK®V POWV NMOU avapévovTdl va npokUwouv and Tn cuvexi{OPevN Xpnaolgonoinon Tou Kal
and Tn 01a6gon Tou OTo TEAOG TNG WPEAIUNG Cwng Tou. OI agieg avTikatdoTaong unoAoyilovTal yia To Kabe
€va OTOIXEIO TOU evePyNTIKOU XWPIOTA 1, €av auto dev eival duvarto, unoloyilovtal pe Bacn To XpOvo Mnou
xpelalovTal Ta oToIxEia auTd yia va anopEpouv £€ooda.
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2.7 Enevdboslg

H ETtalpeia kaTtaTtacoel Ta €nevduUTIKA OToIXEia OTIC €ENC KATNyopieg: xpedypapa, dAaveia Kal anaiThosig Kal
d1aB£aiya npog nwAnon otoixeia. H Tagivopion kabopiletal and 1o okond yia Tov onoio anoktriénkav. H
Aoiknon kaBopilel TNV ev AOYw Ta&ivopion katd Tn dIApKEId TNG AnOKTNONG TWV.

Xpeoypaga

O1 enevdloeig nepiAapBdavouv diaBéaiya npog nNwAnon Xpeoypagd, n Ta&ivounon Twv onoiwv kabopileTal
Katd Tnv didpkela TnG ayopdc Toug Kal npoopifovTtal yia va nwAndolv BpaxunpoBeopa. AuTd Ta oToixeia
Ta&lvopouvTal oTo KUKAO@opoUV evepynTikd. H ETalpeia dev d1aB£Tel TETOIA OTOIXEIA OTN XPRON auTh.

Adveia ka1 andiITROEIG

Ta ddveia kal ol AanaiTACEIG €ival Pn Napdywya OTOIXEid, €XOUV OCUYKEKPIMEVO XPOVO MANPWUNG Kal degv
dianpayparevovTtal oTnv ayopd. Ta&ivopouvTal 0To KUKAOQOPOUV eVeEPYNTIKO £QOCOV 0 XPOVOC NANPWHNG
TV €ival peXpl 12 PAVEG KAl 0TO NAYIO EVEPYNTIKO OTAV €ival NEPA Twv 12 unvav.

Ta ddvela kAl ol andiTnosi TNG €TAlpeiag NePIAAPBAVOUV EUNOPIKEG KAl AOIMEG aANAITAOEIC KAl Tadiaka
dlaBgoIpa kaTd TNV KATAOTAGN TNG OIKOVOMIKNG B€0NG TN €TAIpEiag.

A1a0€oi1pa NpoG NMANCN OTOIXEIA TOU EVEPYNTIKOU

AlgBEoiya Npoc NWANCN XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid €ival pn napaywya oToixeia eite
XapakTnpilovTral wg TETola €iTe deV AVNKOUV O£ KAWia ano TIG AAAEC KaTnyopieg. AuTd nepihauyBavovTal oTo
MN KUKAOQOPOUV evepynTIKO £€dv dev npoTiBetal va diaBéoel Tnv enévducon evrog 12 pnvov ano Tnv
nUepounVvia Tou 1I00AoyIoHoU.

AYOopEC KAl NWANCEIC XPNHATOOIKOVOUIK®WV OTOIXEIWV evepyNTIKOU avayvwpilovral Katd Tnv nUeEpounvia
ouvaAAayng dnAadn Tnv nuepounvia katd Tnv onoia n ETaipeia deopeleTal va ayopdoel ) va NouAncel To
NePIOUTIaKO OTOIXEIO.

'‘OAd Ta oIKOVOWIKG oToixeia nou Jdev anoTIHWVTAl oTnVv €UAoyn a&ia MHEOW TWV AMOTEAECUATWV
avayvwpifovTal apxikd ornv ethoyn agia Toug ouv To KOOTOG CUVAAAAYNG. XpNUATOOIKOVOUIKA MEPIOUTIaKa
OTOIXEId MOU anoTIgwvTal oTnVv €UAoyn a&ia HEOW TwV AMNOTEAECUATWV avayvwpilovral apXika aTnv gUAoyn
a&ia Toug Kal To KOOTOG CUVAAAAYNC KaTaxwpileTal oTNV KATAoTaon AoyapidoHoU anoTEAECHATWV.

XPNUATOOIKOVOUIKA MEPIOUOIAKA OToIxeia €ival pyn avayvwpiciga oTav, Ta dikaiopaTta €ionpa&ng and Tig
enevduoelc nou €xouv ANREel n éxouv MPeTa@epBei kal n ETaipeia €xel peTafiBacel oudiwdwe OAOUG TOUC
KIVOUVOUG Kdl Ta oQEAN TNG KupldTNTAC.

Ta diabéoiya nNpog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal XpnUATOOIKOVOMIKA MEPIOUCIaKda
oToIXEia oTnNV €UAoyn a&ia PEOW TWV AMOTEAEOUATWV ANOTIHWVTAl OTN OUVEXEId oTnv €UAoyn a&ia Touc. Ta
ddaveia Kal ol anaiTAoEIG €ival oTo anooBeopévo KOOTOC e TN HEBODO Tou NpaypaTikoU €NITOKiou.

Képdn n dnuieg nou npokUNTOUV and TIC METABOAEC TnNG euAoyng aiac Tng kartnyopiag “Twv
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOoIXEIwv oTnv €UAoyn aia péow Twv anoTeAeopdtwv” napouaialovTal
oTnv kartdoTtaon anoTeAeopdtwyv ota " dAAa ({nuieg) / k€pdn kabapd” oTnv nepiodo KaTtd Tnv onoia auTtda
npokUNTouv. MeTaBoAéc TNG e€UAoynG a&iag TwV VOMIOMATIKOV KAl MN  VOMIOHATIK®V TITAWV Mou
KaTaTacoovTal w¢ d1ab&aiya Npog NWANCN Kal avayvwpilovral oTa ouvoAlkd anoTeAéouaTa.

'OTav ol KivnTeC afiec éxouv Taflvoundei wg OSiaBéoiya npo¢ nwAnon r nwAoUvTal ANOPEIWHEVEG, Ol
OUOOWPEUPEVEG avanpooappoyEG TNG eUAoyng a&iac avayvwpilovTal oTta idia Ke@aAaia kai nepiAapBavovrai
OTNV KATAOTAON AMOTEAECHATWV WG KEPDN Kal {nUieg anod Xpedypa@a Tou enevdUTIKOU XApTOPUAAKIou.

O1 ToKkOI TWV dIABECIYWY NMPOG NWANON KIVATOV a&imv nou unoloyilovral Pe Tn HJEBODO TOU NpayhaTikou
eniITokiou avayvwpilovTal oTnv KAtaoTracn AoydpiacpoU dnoTEAEOHATWV WG HEPOG TWV AOINWV £003WV.
Mepiogata and  OidBECdigoug MNpPoG NWANON  OUMMETOXIKOUG TITAOUG avayvwpilovral oTd OuvoAlkd
anoTeAEOUATA, WG HEPOG TwV AoINWV €00dwV, O0TAV To JIKAIWKA TwV HEPWV YIa ionpagn eival BeRaiwpevo.

O1 eglAoyeg afieg Twv siIonypevwyv enevdUoswv Pacifovral O TPEXOUOEC TIMEC. Eav n ayopd yia éva
XPNHATOOIKOVOUIKO MEPIOUTIAKO oTolxeio dev eival evepyn (kal yia pn ionydévouc TiTAoucg), n ETaipeia opilel
TNV gUAoyn a&ia xpnoigonoinvTag hebddouc anoTipnong.
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H ETaipeia a&loAoyei og kdBe nuepounvia Tou 1I00AoyIOHOU av uQioTaTal avTIKEIPHEVIKOG AOyog OTI n aia &vog
XPNHATOOIKOVOUIKOU OTOIXEIOU €vEPYNTIKOU I WIa opada XpnHaToolKOVOUIKWY MEPIOUCIAK®Y OTOIXEiwV €ival
anopEIMMEVN. TNV NEPINTWON TWV METOXIKOV KIVATOV a&imv Mnou KATaTaooovTdl w¢ dlaBgoiya npog
nwAnon, Yia onUavTikn 1 NapaTeTapevn peiwon Tng eUAoyng agiag Toug KATW anod To KOOTOG BewpeiTal WG
€vdel€n OTI ol TiTAoI gival anopeiwpévol. Av undpxouv TEToleC anodeifeig yia Ta Siabéoiya npog NwAnon
XPNHATOOIKOVOUIKA OToIXEIa evepynTIKOU, N OWPEUTIKN {nuia nou unoAoyileTal w¢, n diagopd PeTA&U Tou
KOOTOUC anoKTNong Kal TpExouoag eUAoyng a&iag, peiov Tuxov {nuieg anoueiwong Tou XpnHUATOOIKOVOUIKOU
oTOoIXEioU gvepynTikoU nou avayvwpilovral ato kEpdoG f Tn Inuia, €xel apaipeBei and Ta idia kepdalaia Kai
avayvwpiferal oTnv Kataoraon AoyapiacpoU anoTEAECHATWV. ZNHIEG Anopeiwang Nou avayvwpifovral oTnv
KaTtdoTaon TwWV CUVOAIK®V anoTeEAEOPATWY yIa PHETOXIKOUG TITAOUG dev avTidoyilovTal géow Tou Aoyapiaguou
anoTeAEOHATWY. 'EAEYX0OG anopEiwong TwV anaiThoswy Neplypa@eTdl NEPAITEPW OTN ONM. 2.9.

2.8 Antofspata

Ta anoBfuata anoTigolvTal oTn  XAMNAOTEPN TIMNA MeTa&U TG TIMAG KOOTOUG Kal TnG kaBapng
peuoTonolnoinng agiag. To kKOOTOG unoAoyileTal XpnoionolwvTag Tn Héon oTabuikn HEBodo. To KOOTOC TWV
anoBepdTwv nou €xouv napaxBei and Tnv ETaipeia, kabBw¢ kal TNG napaywyng nou Ppiokeral os €EENIEN,
nePIAAUBAVEI TO KOOTOG TWV NPWTWV UA®V, Ta AUECA €pYATIKA ,GAAd AUECA KOOTN KAl MOCOCTO TWV YEVIK®OV
Blounxavikwv €EO60wv (ONwWG auTta dlagop@wvovTdl oTa nAadicla Tng ouvhBoug AsiToupyiag). Aev
nepIAapuBavel To KO6GTOG Tou davelopoU. H kaBapn peuaTonoinaiun aia ival n TIPA NOANONG HEIWHEVN KATA
TIG dANAVeG NWANCEWY Kal dIaVOUNG.

2.9 TTelateg %ot AOLTIEG ATIALTYOELG

O1 neAdTeC Kal ol AOINEG ANAITACEIG, CUMNEPIAAUBAVONEVWY TWV NPOKATABOAWY NMPOC TOUG NPOUNBEUTEC Kal
AAWV BpaxunpoBeopwV €IONPAKTEWV ANAITACEWY, avayvwpifovral oTnv OVOMAOCTIKN Toug a&ia HEIWPEVES
katd Tnv npoPAewn nou oxnuaTtileTal yia anopsiwon. MpoBAswn yia anoueiwon dnuioupyeiTal oTav
UNApxXoUV avTIKEIPMEVIKA oTolxeia OTI n Etaipeia dev Ba eival oe B€éon va sionpd&sl 6Aa Ta nNood nou TNng
OQEIAOUV OUPWVA PE TOUG apXIkoug TnG 0poug.

ZnUavTikoi NapAayovTeg yia TNV ANoOMEiwon TWV anaiTAoswv €ival n coBapr OIKOVOUIKA dUuOoxXEpela TwV
neAatwv, n nieavoAoyoUPevn NTWXEUON, KAl €v yével n aduvapia va avranokpiBei orn nAnpwun yia
d1aoTnua népa Twv 90 NUEP®V.

To nogd TNG NpOBAewnNG cival n diapopd PeTa&l Tng a&iag nou gu@avileTal ora AoyloTika BiBAia kal Tng kat’
ekTignon a&iag peuoTonoinong Tou. To Nocd TNG NPORBAEWNC MEIMVEI Tn TpEXouoa agia Twv anaiThoewy ano
neAdTeg kal eniBapulvel Ta anoTeAéOUATA TNG NePIOGdoU Kal nepiAapBaveral ota €€0da diabsong. ‘OTav pia
anaitTnon kartaoTei avenideukTn eionpa&ng ToTe diaypdgeTal &vavTtl TnG Adn oxnuaTiobeioag npoPAewns. e
nepinTwon nou oto PMEAAoV diaypageioa anaitnon sionpaxBei To Nogd auTo mioTwveTal ota £€€oda di1abeaonc.

2.10 Xonpoctind Srobearpor

Ta XxpnuaTikG Oiabéoiya eu@avifovral OTov I00AOYIOHO OTO KOOTOG TOouG. Ta XpnuaTika diaBgoiua
nepIAauBavouv Ta PETPNTA Nou €xel n ETaipeia oTo Tapegio Tng, Tig kaTabeoeig dYewg kal AAAa Xpewypapa
TwV onoiwv n ARgn Toug givar HExp! 3 HNAVEG.

2.11 Metoyx6 Kegdrato

OI KOIVEG HETOXEG EVTACGOOVTAl OTO KEPAAQIO.
O1 npooBeTeg dandaveg nou sival dueca OUVOEDEUEVEG HE TNV €KDOON VEWV HETOXWV napouaialovral g
MEIWTIKA OTOIXEIQ TWV OXETIKWV £00dWV.

'Onou n enixeipnon €€ayopdalel idIEC PETOXEG, TO KATABAAAOMEVO TiUNua, OUMNEPIAQUBAVOUEVWV TWV
ornolovdnnoTe apeoa oXeTI{opévwv danavwv agalpeitTal and To oUVOAO TOU HETOXIKOU Ke@aAaiou wg idIEG
HETOXEC. 'OMOU TETOIEC WETOXEC NMWAOUVTAl OTN OUVEXEId, onolodANoTe Tipnua AauBdveral npoaoTiBeTal oTo
METOXIKO KEPAAQlO.

2.12 Ynoypewaostg mog mopndeuteg

O1 UNoXpewosIG 0 NPoUNBeUTEG avayvwpilovTal apxika oTnv eUAoyn agia kal JETAYEVEDTEPA ENIPNETPOVTAI
HE TN HEBODO Tou NpaypaTikoU nNITOKiou.
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2.13 Aaveiop.og

H oUvawn Tou daveiopoU avayvwpileTal and Tn OTIYMN NMou €ICTIPATTETAl TO OXETIKO Nood, aPaipoUUEV®V
Twv onoiwv €€O6dwv avaAauBdavovral ano To daveilldpevo. Ta ddveia epgavidovral PJe To evanopeivav
unodAoino Toug. OnoladnnoTe diagopd Tou unoAoinou Twv daveiwv kal Tng a&iag anonAnpwung unoAoyideral
ME TN HEBODO TOU NMpaypaTikoU €NITOKIOU Kal eggavifeTal oTa oUVoAIKa anoTeAEouara.

2.14 ®ogoroyia c1606MPATOG

SUJQWVA HE TIGC TPOMOMOINOEIS TWV VOMIK®V OlaTAgEwvV nou avagépovtdl oTo (pOpo €100dNPATOG ME
epapuoyn and 1" Iavouapiou 2009, undpxel unoxpewaoan KaTaBoAnGg @Opou €I000NUATOC UE OUVTEAEDTN
10% o€ Pn eKNINTOUEVA OTOIXEIA YIa TIC avAykeg TNG popoAoyiag I00dANAToC NPocapUocuéva avaloya yia
TNV NioTWon @Opou 6oV aPopd dlavepopeva €0o0da / KEPDN HE TN HOPQN HEPIOPATWY OE VOUIKA Npocwna —
MN KaToikoug Kal o€ QpuUOIKAa npdéownd. Ta un diaveyopeva kEPDN (UnoAoino Kepdwv €IG VED) €ival eAelBepa
®opou.

O avaBaAAOpevog pOpoC €100dNUATOC £PApHOLETAl NMARPWG, XPNOIMONOIOVTAG TN MEBODO TNG UNOXPEWONC,
OTIGC NPOCWPIVEG dIAPOPEC NOU MPOKUNTOUV HETAEU TwV (POPOAOYIKWV BACEWV TOU €VEPYNTIKOU Kal Tou
naénTikoU Kal Twv Noowv nou egugavifovral ora AoyioTika BIBAia yia AOyoucg UMOBOANG OIKOVOUIK®MV
ekbeoswv. To Beonmioyévo noocoaTd QOpou, nou eivar 10% yiI’ auTh Tnv nepiodo, Xpnoidonolsital oTov
npoadIopIoHO Tou avaBaAAopevou @opou €lcodnpaTog. O avaBalAOPeVOG QOPOC XPEWVETAl N MICTWVETAI
OTNV KATAOTAON AnoTEAEOUATWV XPHOEWC, EKTOG EAV APOPA OTA OTOIXEIA MOU XPEWVOVTAI | MOU MICT®VOVTAI
aueoa otnv Kabapr 6£con, ondTe 0’ auTnv TNV NEPINTWON 0 avaBaAAOUEVOG POPOC HETAPEPETAl €MioNG OTd
OUVOAIKA anoTeAéouaTa.

Ta avaBaAAopeva @opoAoyika aTolxeia Tou evepynTikoU, avayvwpilovTal HEXPI TO ONUEio €Keivo Onou sival
meavo OTI To HEAAOVTIKO QOpPOAOYNOINO KEPDOCG, AMEVAVTI OTO OMOI0 Ol MPOCWPIVEG dIAPOPEG KUNopouv va
XpnoigonoinBouv, 6a sival diabgaiyo.

H eTaipeia dev €xel avayvwpioel kapia avaBaAlAopevn @opoAoyikny anaitnon n unoxpéwon orig 31
AekepBpiou 2010 kail 2009, kKaBwg dev UNAPXOUV NMPOCWPIVEG dIAPOPEG KATA TIG NHEPOUNVIEC AUTEG.

2.15 Ogeir spyalopévwy

2uvra&lodOTIKEG UNOXPEWOTEIG

H ETaipeia €xel ouvTa&lodoTikn KaAuwn, onwg opileTal and Tnv eyxwplia gpyatikn NopoBeoia oTa nAaioia Tng
onoiag oupBAAAel otn ouvTa&ioddTnon TV UNAAAAA®WY TNG WETA TNV anoxwpnon Toug. OI €I0QOopPEG
unoAoyidovTal ni Twv PIoBwV Twv gpyalodévwv Kal KaTaTiBevTtal oTa avTioTolxa Tapeia ouvTaglodoTnong. H
ETaipeia dev unoxpeoUTal os eNINAEOV KATABOAEC avapopIka HE TIC aVWTEPW OAnAvec.

Ynoxpewoeig HeTa Tn ouvra&iodornon

H ETaipeia, oUhQwva Pe TIG NPoPBAEYEIG TNG 1oxUouoag vopoBeaiag, kataBdAel oToug epyaldpevoug dia
e\axiotn anolnuiwon Aoyw €E€6dou anod Tnv unnpecia ion Pe dUo PECOUC Pnviaioug PIoBoUg nou 1oxXuouv
Katd Tnv nuepounvia Tng anoxwpnong. H ETaipsia dev €xel nMpayddTonoinoesl OXeETIKN NpOBAswn yia
anolnpiwon Twv gpyalopévwv TNG Aoyw €E6dou anod Tnv unnpeoia, kabwg Bewpei 0TI To Nodgd auTd dev Ba
€iXe oNUAVTIKN €Nidpacn OTIC OIKOVOMIKEG TNG KATAOTACEIC.

2.16 ITpoPArederg

Mia npoBAewn avayvwpileTal étav n ETaipeia €xel yia AUeSn UNOXPEWON WC CUVENEId evOC MEPIOTATIKOU Mou
€XEl OUMBEl Kal n Ikavonoinon Tng onoiag €ival mBavo va anaiThosl Pia €KPOr CNUAVTIKWV OIKOVOUIKWV
nopwv v MMopei va yivel gia a&idéniorn ekTignon Tou UWoug TNG OXETIKNAG unoxpewong. O1 npoBAEYelg
avaBewpouvTal Ot KABe OIAXEIPIOTIKA XPNon kai npoodppolovTal yid vd dneikovioouv Tnv TpEXouaod
KaAUTepn ekTignon. 'Onou n €nidpacn TnG XPOVIKNG a&iag Twv XpnuATwv &€ival oudi®wdng, To Noco TNng
npoBAswnG civar n napovoa a&ia Twv danavwv Mou avapéveral va anaitnbouv yia va kaAuyouv Tnv
unoxpéwan. O1 NPoPBAEWEIG yia HEANOVTIKEG AEITOUPYIKEG Inuieg dev avayvwpilovTal.
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2.17 Aoyietinomoinoy 606wy

Ta €00da nepiAapBdavouv Tnv evAoyn a&ia andé Tnv NwAnon Twv ayadbwv kal Twv unnpeciov. Ta €00da Twv
KUpiwV NpoioVTWYV Kdl UNnpeciov egeavifovral oTn onueioon 16.

Ta €000a PETPWVTAl WE avagopa oTnv eUAoyn a&ia Twv ) €I0NpakTéou avTaAAdyhaTog ano Tnv €Taipeia yia
napadodoeic ayabwv Kal MAPEXOHEVWV UMNPECINV, €EAIPOUNEVOV TWV QOPWV €ni TWV MWANCEWV, TV
EKNTWOEWV KAl TWV EKNTWOEWV TOU EUMNopiou.

H ETaipeia epapuolel Ta KpITApIA avayvwpiong £00dwv Mou napartiBevral KATWTEPW Ot KABE JIakpITd
OTOIXEIO TNC ouvaAAayng NWANONG, WOTE va avTikatonTpilel TNV oudia TNG ouvaAAaync. To avraAAayua nou
€xel An@Bei and TIC ouvaAAayeg auTeg €xel diaTedei yia To OlakpITO COUOTATIKO AauBdavovtag unown Tn
OXETIKN eUAoyn a&ia kGBe ouoTaTikou.

Ta €00da avayvwpilovral 6Tav To Nodd Tou £00dou pnopei va emperpnBei agidmiora, n cuAloyn eival
meavr, Ta KOOTN Mou €XOUV N MPOKEITAl va npayuartonoinBolv pnopouv va enigeTpndolv afioniora, Kai
oTav Ta KpIThApia yia kdBe pia and TIG diagopeg dpaoTnploTNTeC TnG ETaipeiag €xouv emiTeuxBei. Ta
OUYKEKPIMEVA KPITApIa avayvwpiong Bacifovral ota ayadd r AUCEIC nou napEXovTal oToV NEAATN Kal OTOUG
OpOUG TWV OUKBACEWV OE KABE NeEPINTWON, Kal NepypapovTal NapakaTw:

NwAnoeic Twov ayabwv —-xovdpeundpio- ol NWANCEIC Twv ayabwv avayvwpifovral oTtav napadidovral Ta
npoiovTa aTov MneAdTn, OTav To Nocd Tou €00dou pnopei agidnioTra va HeTpndei, eivar mbavd ot Ba
NPOoKUWOUV PHEAAOVTIKA OIKOVOUIKA MAEOVEKTANATA. To Nodd Twv €00dwv dev Bewpeital a§ionioTa PHETPROIUO
£WG O0TOU OAa Ta evdEXOMEVA OXETIKA WE TNV NWANCN €XOUV €MIAUDEI.

Mapoxn unnpeociwv- H napoxn unnpeciov avayvwpileTal oTnv Nepiodo GTnNV onoia ol Unnpecieg napExovTal.
To oTadio TNG oAokAnpwaong kabopileTal Baoi{OPEVO OTIC EpEUVEG Yia Tn dievepynBeica epyaaia.

'Ecoda and Tokoug - O TOKOoG avayvwpilerar o Pia Baon XPOVIKNG avaloyiag nou avTikatonTpilel Tnv
anodoon Tou OTOIXEIOU TOU EVEPYNTIKOU.

'‘Eooda and JdikaiopaTta- To €1g0dnpa anod JdikaiwpaTta avayvwpiletar otn Bacn TnNG AOYIOTIKAG TWV
0edoUAEUpEVWY, 0 OUVOUAONO HE TO NEPIEXOHEVO HIAG OXETIKNG CUPQWVIAG.

'Ecoda ano pepiopata — To €106dnua ano pepioyata avayvwpiletar otav To dikdiwpa gionpa&ng Toug
dnuioupyeiTai.

2.18 Awxvopy| peQlopdTmy

H Jlavoun MEPIOYATWY OTOUG METOXOUG TnG ETaipeiag, epgaviletal wG UNOXPEWON OTIC OIKOVOMIKEG
KATAOTACEIG, TNV NEPIOSO MOU €yKPivovTdl Ta PEPICUATA anod Toug HETOXOUG TnG ETalpeiac.

2.19 Asopedostg xot evOSyOUEVEG DTTOYQEWGELG

O1 evOEXOUEVEG UNOXPEWOTEIC OeV NAPoUaIalovTdl OTIG OIKOVOMIKEG KATAOTACEIG. AUTEG NapoucialovTal EKTOG
av n meavoéTnTa piag €Kpong nopwv Yid auTéG €xel MOAU Aiyeg miBavoTnTeg va oupPBei. Mia evdexouevn
anaitnon dgv avayvwpileTal OTIG OIKOVOWUIKEG KATAOTACEIG, aAAd napouciddeTal av pia €igpor noépwv ano
auTnv Tnv aitia sival apketa niéavr.

To noco piag evdexouevng {nuiag avayvwpileTal wg npoBAewn, €av ival nibavo o1 peAAovTIKA yeyovoTa Ba
TNV €niBeBaiwoouv, av a@opd Oc HId UMOXPEWON MOU UIioTATdl KATA TNV NUEPOMNVIA KAEICINATOC Tou
IgoAoyigpoU kal av pia agioniarn / eUAoyn eKTiUNON Tou Nogou Tng niavng ¢nuiIag unopei va yivel.

2.20 Zovahhoyeg pe GUVOSOPEVA PEQT

Suvdedueva PEPN €ival ekeiva, ONou To &va WEPOG gival eAeyXOPeEVO anod To AAAO N aoKei onuavTikr €Nippon)
oTn AQWN XPNHATOOIKOVOUIK®V N EMIXEIPNHATIK®OV dnoQAgewy Tou AAAOU HEPOUC.
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2.21 ITAnpopoen oY #uUTd TOPEN

'Evag Top€ag eival pia diakpiTr) opdda MEPIOUCIAK®V OTOIXEIWV KAl AEITOUPYIK®WV dpacTnploiTATWV Mou
dpaaoTnpionoleiTal oTnV napoxn npoiovTwV I UMNPECIOV, Kdl UndkeITal o€ KIVOUVOUG Kal anodOooelg
OIAMOPETIKEG ANO €KEIVEG AAAWV TUNNATWV. O YEWYPAPIKOG TOUEAG NAPEXEl NPOIOVTA KAl UNNPETieC péoa o€
€Va OUYKEKPIUEVO OIKOVOMIKO MEPIBAANOV eKTIBEUEVO O KIVOUVOUC B1apOopeTIKOUC anod €KEIVOUC TwV AGAAWV
OIAPOPETIKMV YEWYPAPIKDV TOHEWV.

2.22 MetaysveéoTeQu YEYOVOTX

Ta yeyovdTa nou OupBaivouv HETA TOo TEAOC TNG XPNONG Kair €mdpoUv TNV OIKOVOMIKR KaTaoTaon Tng
ETaipeiag kaTd Tnv nuepopnvia KA&IoiNaTog Tou IcoAoylopoU (yeyovoTa TakTonoinong) anesikoviovTal OTIG
OIKOVOMIKEG KATAOTAOEIG. Ta yeyovoTa MOU CUMBAivouv PETA TO TEAOG TNG XPHONG Kal dev €midpouv OTIG
OIKOVOWIKEG KATAOTACEIG, NApoUCIAfovTal OTIG ONUEIWTEIG av gival onuavTikd.
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3. Xornpoatoowovourxy Siaysioion xvédvou

3.1 TToayovTeg Y QMUATOOIXOVOIHOD XVELVOD

O1 dpaoctnploTnNTeG TnG ETaipeiac Tnv €kBETOUV 0  MOIKIAOUG  XPNHUATOOIKOVOMIKOUG  KIVOUVOUG,
oupnepiAapBavopevou Tou MNICTWTIKOU KIVOUVOU Kdl Twv KIVOUVWY MoU Ouv3EovTal WE TIG aAAayEG OTIg
OUVAAAQYHATIKEG 100TIMIEG kal Ta emTokia. H diaxeipion kivduvou Tng Etaipeiag, eomialel otn un
NMPOBAEWIUOTNTA TWV AYOPWV KAl ENIOIMKEl va eAaXIOTOMNOIACEl Ta MBava OUCHEVI ANOTEAECUATA NEPA Ano
Tnv enixeipnoiakn andédoon Tng ETaipeiag.

H diaxeipion Tou KIvdUvou npaypaTonolgital and To JI0IKNTIKO CUHBOUAIO, BACIOUEVN OE MPO- EYKEKPIMEVEG
yPanTEG NOAITIKEG Kal 81adIkaoieg Mou KAAUNTOUV Tn YevikA dlaxeipion Tou kivdUvou, kaBwg niong Kal Toug
OUYKEKPIMEVOUC TOMEIC ONWG 0 KivOUVOG OUVAAAAyHaTog, 0 KivOUvoG €MNITOKIOU, 0 MIOTWTIKOG KivOuvog, Nn
XPNon TwvV ogoAdYywV Kal n engvduaon TnNG UnNepROAIKNG pEUOTOTNTAG.

3.2 Kivéuvog ayogag

Kivduvog ouvaAAayuparog. H Etaipeia Acitoupyei o€ €va JigBvég nepiBAAMAov  kal ekTiBeTal o€
OuUvaAAQypaTiko KivOuvo Mou npokunTel anod didgopa vopiohara kKupiwg and To Eupw. H Etaipeia de
XPNOIJOMNOIEl KAMOIO HECO YIa va avTioTaduiosl Tov ouVAAAQyHaTiko Kivduvo. To AIoIKNTIKO ZUPBOUAIO EXEl
TNV €ublvn TNG OTPATNYIKNG OGUVAAAQYMATIKOU KIVOUVOU Kdal OUVOAIKG Kdal Ol OXETIKEC OPaAcTNPIOTNTEG
napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyloTikil a&ia Twv VOPIOWATIKWV OTOIXEIWV evepynTIKOU Kkal naénTikoU Tng ETaipeiag os &va vopiopaTa
gival n akooudn:

EvepynTIKO 2010 2009
2e Eupw 2e Eupw

Tapiaka kai 1Icoduvapa diabeoipya 2.266.076 536.361
EUNOPIKEC aNaITAOEIC — EEVOI XPEWOTEC 16.821.763 12.264.559
19.087.839 12.800.920

YNoxXpeEwoEIq

EMNOpPIKEG UNOXPEWOEIG — EEVOI NPOUNBEUTEG (2.022.280) (101.963)
Adveia (6.314.031) (7.609.163)
(8.336.311) (7.711.126)

AvaAuon suaiobnoiag EEvou ouvaAAaypaTog

Mood os Eupw +10% -10%
31 AekepBpiou 2010
Képdog 1 {nuia 10.751.528 1.075.153 (1.075.153)
31 AskeuBpiou 2009
Képdog i ¢nuia 5.089.794 508.979 (508.979)

H avdAuon euaiobnoiag nepiAauBavel HOVO VOMIOWATIKA OTOIXEId MOU aNoTUN®VOVTAl O EEVO VOMIONA OTO
TENOG TNG Xpnong, kai diopBwaon yia Tnv aia Toug unoAoyileTal péoa oe éva opio 10% anod TG v 10XV
100TIhieG. Ta OeTika / apvnTikd nood, unodeikvuouv au&non / Meiwon oTo KEPDOG 1 0t AAAa oToixeia
kaBapng B€ong, To onoio dUvartal va KaTaypa@ei og NePINTWON Nou n TiYn Tou dnvapiou FYROM peimveral f
au&averal og oxéon We EEva vopiopaTta kaTtd + / - 10%.

Emitokiakog kivduvog. O Kivduvog auTog ennpedlel TIC MEANOVTIKEG TAMIAKEG POEG Kal WeTaBAAAeTal
avaloya e Tn METABOAR TwV eniTokiwv oTnv ayopd. H £€kBeon Tng ETaipsiag oto kivduvo autd Kupiwg
oxeTileTal Ye TO pakponpoBeopo davelopd TNG nou €xel ouva@Bei e BAcn TA KUMAIVOPEvVA €MITOKIA TOU
gupw. H dloiknon Tng ETaipeiag €ival kUpia unetBuvn yia Tov KaBnUepIvO EAEYXO TOU €MITOKIAKOU KIVOUVOU
Kal kaBopilel Ta eUAoya OpIa EVTOC TWV OMNOIWV MMOPEI va KUPAIVETAI MPOKEINEVOU VA PEIWTEI TO £MiNedo Tou
KivdUvou auTtou.

>To nmivaka napaTiBeTal avaAuon Twv oToIXEiwV TNG ETaipgiag nou ekTiBevTal oTo Kivouvo €niTokiou.
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2010 2009
EvepynTIiKO
XwpiG enTokio:
NOINEG pakponpOBETUEG anaiTroeIg - 7.115.288
EMnNopIKEG anaiTnoeig 20.063.655 5.601.122
Tapiaka kai diabgaiya 1godlvaua 1.152 1.175
20.064.807 12.717.585
Me oTaBepo emToKIO:
Enevduosig o€ KpaTIka opdAoya 321 -
Tapiaka kai diabgoiya 100duvaua 2.309.182 544.144
2.309.503 544.144
22.374.310 13.261.729
YNoxXpeEwoEIq
XwpIic eNITOKIO:
EMMNOPIKEG UNOXPEWOTEIG 2.676.658 686.808
P0opPOAOYIKEC UNOXPEWTEIC 184.218 142.352
2.860.876 829.160
Me oTaBepo emToKIO:
Adveia 7.128 786.659
7.128 786.659
Me KUUQIVOLIEVO EMITOKIO:!
Adveia 6.314.031 7.609.163
6.314.031 7.609.163
Nep10mpio (kevo) euaiodnoiag TOKwvV 9.182.035 9.224.982
To ovouaoTIKO EMITOKIO KULAIVETal nepi To Euribor 6 unvawv nAgov (+) 5%.
AvaAuon euaiobnaoiag enitokiakoU KivoUvou:
31 AekepBpiou 2010 Mood og Eupw +2% -2%
AQVEIGKEG UMOXPEWOTEIC HE KUPAIVOUEVO EMNITOKIO (6.314.031) (126.281) 126.281
31 AskeuBpiou 2009 2% 2%
AQVEIAGKEG UMOXPEWOTEIC HE KUPAIVOUEVO EMNITOKIO (7.609.163) (152.183) 152.183

3.3 ITiotwtinog #ivovvog

O nioTWTIKOG KivOUVOG €ival o KivduvoG OIKOVOMIKAG {nuiac Tng Etaipeiag,

€av 0 neAdtng n o

avTiIoUPBaAAOpEVOG O éva XpnUATodoTIKO YECO aduvaTei va eKNANPWOEl TIC CUMBATIKEG TOU UMNOXPEWOEIG KAl
nNpokUNTEl KUPIWG and eUNOpPIKEC anaitTnoeig TnG ETaipiag. H €kBeon Tng ETaipeiag oTov MIOTWTIKO KivOuvo
ennpealeral KUPIiwG ano Ta EeXxwPIOTA XapakTnpIoTIKAG Tou KABe NeAATn.

H ETaipeia €xel NoAITIKEG 0€ 10XU YIa va €Eac@aAiosl 0TI 0l NWANCEIC TwV aydbwVv Kal TwV UMNNPECI®V OTOUG
neAATeG, NpaypgaTtonolouvTdl PE TN KATAAANAN NIOTWTIKA MNOAMITIKA. H €Taipeia €xel TIG MOAITIKEG mMou
neplopifouv To Nood NIOTWTIKNAG €KOEONG O KivOUVO HE onolodnnoTe cUuPBAAAOPeEVO PéEPOC. H eTaipeia dev
anaitei va unapxouv €5ac®aAiogeig yia auTeg TIG AanaiThOoEIG.

H ETaipeia npayuartonolsi nNpoBAEWeIC yia evdexOHevn {nUIA ano TNV dnopeiwon anaiThnoswyv anod Toug
NeEAATEC TNG KAl n onoiad BacileTal anokAEIOTIKA O€ KATA NEPINTWON UNOAOYIOHO TNG evdexopevng Inuiac. To
HEYIOTO UWOC TNG €KBEONG O MIOTWTIKO KivOUVO avd Katnyopia XpnUaToolkovouikoU oToixeiou avaAueTal
napakdTw:

Kartnyopieg xpnUaTooIKOVOUIKWVY OTOIXEIWV 2010 2009
(o€ €) (og €)
Enevduoeig og kpaTikd opdAoya 321 0
NOINEC HaKPNNPOBECUEC anaITHOEIC 0 7.115.288
Tapeiaka diabeoipa 2.310.334 545.319
Anarmoeig and neAATeg kal AoINEG anaiThoEIq 20.063.655 5.601.122
22.374.310 13.261.729
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O Kivduvog yia Ta Tapeiakd diabgoiya eival pndevikdg S10TI agopolv ge Tpanelikd 15pUuuaTa Pe UWNARgG
noioTNTNTAG NICTOANNTIKAG a§loAdynong.

>Tn onueiwon 9 neplypd@eTal n noldTNTA TNG MICTWTIKAG MOAITIKAG NMou £papuolel n ETaipeia yia TIg
anaiTnoeig ano Toug NEAATEG TNG Kal TIG NPOKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivévuvog 0evoTtotnTag

H Etaipeia diaxelpileTal TIG avaykeg TNG yid PEUCTOTNTA HECW TOU MPOYPAUMATIOHOU TNG anonANPWHNAG TwV
HakponpOBeopwy dAVEIAKWV UNOXPEWOEWV KAl TWV NUEPNOIWV TAMIAK®V powv. Ol avAyKeG yid PEUCTOTNTA
avaBewpouvTal ge JIAPOPEG XPOVIKEG NepIddoug. O TAPIAKEG aAVAYKEG OUyKpivovTal HE TIG J1aBEoipeg
davelakeg XpnUaTtodoTAOEIS Kal Npoadiopifouv Ta Tuxov eAAsigaTta. Autr n diadikacia diao@alilel Tnv
Unapgn Ikavov davelakwv dIabedipwy yia Tn KAAuwn Tuxov eAAEINATWV YIA HIA OUYKEKKPIYEVN nepiodo. H
ETtaipeia diatnpei enapkn peuoTdTNTA Yid va KAAUNTEl TIG TAMIOKEG avaykeg TouAdaxiotov 30 nuepwv. H
XPNHaToddTNON TAMIAK®V AVAYK®V PakponpoBsopa diac@alileTal JE ENAPKEIC OEOPEUTIKEG MIOCTOJOTNOEIC.
KaTd Tnv 31 AgkepBpiou 2010 kai 2009, n anonAnpwun Twv daveiwv Tng ETaipeiag (oupnepIAauBavopEVmY
TWV TOKWV OMoU auTo €ival diab£aipo) avaAueTal g €ENG:

1-12 pnveg 1-5 €mn avw TOV
5 eTOV
31-Aek-2010 (og €) (og €) (og €)
Adveia Tpanelwv 2.789.130 3.532.029 0
MpopnBEeUTEG Kal AOINEG UNOXPEWTEIG 2.676.658 0 0
YNOXPEWOEIG O POPOUG 0 0 0
5.465.788 3.532.029 0
31-Aek-2009
Adveia Tpanelwv 1.908.512 6.487.310 0
MpopnBeUTEG Kal AOINEG UNOXPEWTEIG 686.808 0 0
2.595.320 6.487.310 0

Ta napandvw ansikovifouv TIC BAosl CUMPBACEWY TAMIAKEG POEC, Ol OMOIEC PNopei va dlapEpouv ano Ta
UnNoAoINd TwV UMOXPEMOEWY KATA TNV NUEpPOUNVvia avagopdac.

3.5 Kivbuvog Srorysigrong xspodaiwy

H Etaipeia oToxelel, katd Tnv diaxeipion ke@aAaiou, va diac@alicsl Tnv 1kavoTnTa TNG va ouvexioel va
AEITOUPYEI YE OKOMNO TNV NApoxn anodO0swV Yid TOUG HETOXOUC Kal 0PEAN YIa TOUG AAAOUG evOIAPEPOHUEVOUG
(POopeiG kal va diaTnpnoel pia 15avikr Ke@aAaiakr dour nou va PEIMVElI TO KOOTOG TOU KepaAaiou.

H Etaipeia yia Tn diathpnon n tn di16pbwon TnG KepaAaiakng Tng Soung MMopei €iTe va ennpedcel To
NANPWTED OTOUG HETOXOUG HEPIOHA, €ITE va EMIOTPEWYEI OTOUG HETOXOUG KEPAAAIO, E€ITE va eKOOOEl VEEG
METOXEC N va NWANCEI OTOIXEIA TOU evepynTIKOU YIA VA HEIWOEI TO XPEOC TNG.

H doun Twv 10iwv Kepalaiov TnG ETaipeiag nepiAapBavel To HETOXIKO Ke@AAAlo, Ta anoBsuaTikd, To
anoBepaTikO avanpooapuoyng Twv nayiwv kalr Ta kEpdn €I véov. H Aloiknon oe €Trola Baon eniokonei T
doun TwV 10iwV KEPaAainwv o ouvapTNon UE TN OXEoN Tou kaBapoU davelogpoU npog Ta idia kepdAaia.

O1 kaBapeg davelakeg UMNOXPEWOEIG unoAoyilovTal w¢ TO OUVOAO TWV UMOXPEWOEWV Yia Tn Anwn daveiwv
peiov To noagd yia Ta JeTPNTA KAl avTioTOIXd TWV HETPNTWV.

2010 2009

(og €) (o €)
Adveia Tpanelwv 6.321.159 8.395.822
Tapeiaka diabeoipa -2.310.334 -545.319

4.010.825 7.850.503

Id1a ke@aAaia 30.172.675 23.798.877

0,13 0,33
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3.6 Extipmor edroyng abiag

H elAoyn a&ia avTinpoownelel To NOCO OTO OMOIO €va MEPIOUCIAKO OTOIXEIO TOU €VEPYNTIKOU WMOPEi va
avTikataoTaBei n va OleuBeTnBei pia unoxpéwon oe Bdon nARpoug avtaywviopoU. O eUAoyeg agieg

BacilovTal og unoBéoeic TNG dloiknong oUU@WVA HE TO NPOoQIiA TNG BAONG TWV OTOIXEIWV evePyNTIKOU Kal
naenTikou.

3.6.1 Xonpatootrovopixd atotysia Toe@ovatalopeve ae sbAoyeg abieg

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTolXEia mou anoTigwvTal otnv eUAloyn afia oTnv katacTaon
OIKOVOWIKNG B¢0ng oUpgwva pe Tnv 1Epapxnon Tng suAoyng agiag, napouaialovral oTov akoAoubo
nivaka. Auth n 1Epapxnon ouadonolsi Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl TIG UMNOXPEWOTEIC
o< Tpia €nineda nou BacifovTal oTn ONUAVTIKOTNTA TWV EI0EPXOUEVWV DEDOPEVWY NOU XpnoigonoloUvTail
KaTa Tn PETPNON TNG €UAoyNnG a&iag Twv XpNHUATOOIKOVOUIK®WV NEPIOUCIAKWY aToIXEIwv. H 1gpdpyxnon TG
elAoyng a&iag exel wg €ENG:

- Eninedo 1: XpnuarmioTnpiakeS TIMEG (UN NPOCAPHUOCMEVEC) OTIC EVEPYEC AYOPEC yia Ouold
MePIOUCIaKA OTOIXEIA I} UNOXPEWOEIG.

- Eningdo 2: AM\a eloepxOpeva Oedopéva, €KTOG and TIG XPNUATIOTNPIAKEG TIYEG, Mou
nepiAayBavovral orto eninedo 1 Ta onoia e€ivar diaBéoiya  yia TNV nNapartnpnon Tou
XPNHUATOOIKOVOMIKOU QOTOIXEIOU N TNG unoxpéwong, dapeoa (Onwc TIYES), N €PPeca (nou
BaaoilovTal rj ouvTiBevVTaAl O€ TIPEC) KAl

- Eninedo 3: Eiogpyopeva Oedopéva yia Ta XPNUATOOIKOVOMIKA MEPIOUCIAKA OToIXEia N TIC
unoxpewaoelg nou de BacifovTal oe diabéoipa, yia TNV napakoAoudnon TnG ayopdg, dedopéva.

31 AekepBpiou 2010 Eninedo 1 Eninedo 2 Eningdo 3 SUvoAo
(o €) (o €) (og €) (o €)

KuBepvnTika opoAoya 321 - - 321

ZuvoAo 321 - - 321

Tnv 31 AekepBpiou 2009 n ETaipeia dev £Xel NEPIOUCIAKA OTOIXEIQ G’ AUTRV TNV KaTnyopia.

3.6.2 Xonpatoorovopuxd atoryeia mov 6ev nagovatafoviut as edAoysg afieg

O akoAouBog nivakag ouvowilel TIG AoyloTIKEG a&ieg kal TIG eUAoyeg a&ieg yia Ta XpNHATOOIKOVOUIKA
NeEPIOUCIAKA OTOIXEia Kal TIG UNOXPEWUOEeIG Nou Oev napouaialovral oTnv KATdoTaon OIKOVOUIKNG B€ang
oTnv evAoyn agia Touc.

Tpéxouoa atia EUAoyn aia

2010 2009 2010 2009

MNMeplouciakda oToixeia (og €) (og €) (og €) (og €)

Epnopikeg kal AoIneG anaitroeig 19.880.909 12.540.318 19.880.909 12.540.318

Tapiaka diaboiya kal 1Igoduvaua 2.310.334 545.319 2.310.334 545.319

ZUuvoAo 22.191.243 13.085.637 22.191.243 13.085.637

YNoOXpPEWOEIG

Aaveiopog 6.321.159 8.395.822 6.321.159 8.395.822
EpNOpIKEG Kal AOINEG UNOXPEWTEIG (XWPIG

VOUIKEC UNOXPEWOEIC) 2.676.658 686.808 2.676.658 686.808

8.997.817 9.082.630 8.997.817 9.082.630
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Adveia kai anaitroeig
Ta ddvela kal ol anaiThoEIC anoTIHWVTAl 0TO avandoBeoTo KOOTOG, HeEiov TIC NPoBAEYEIC yia anopeinon. H
gUAoyn a&ia Toug avTIoTOIXEI oTNV TpEXouaoa agia Touc.

AAAG xpnuaTooIKoVILIKA NEPIOUCIAKAd OTOIXEIa
H eUAoyn afia Twv VOMIONATIK®OV NEPIOUCIAK®MY OTOIXEIWV MNou nepiAayBdvouv Tauiakd diabéoipa kal
1000Uvapa Bewpeital 6T npooeyyilel TNV Tpéxouoa a&ia €€aiTiag TNG MIKPOTEPNG TwV 3 INVWV ARENG TOUC.

Eunopikec kai Oavelakes UNoXPEWOEIG
H Tpéxouoa a&ia Twv EUNOPIK®V KAl dAVEIAK®V UMOXPEWOEWY Npoaeyyilel Tnv eUAoyn aiag Touc.
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4. TpovTIrEG AOYIOTINEG EXTIPNOELG UL THQAOOYEG

H ETaipeia onwg nepiypdgeral kal arn ony. 2 npofaivel o eKTINACEIG KAl NAPadoXEG OXETIKA HE TNV €EEAIEN
HEANOVTIKOV yeyovOoTwv. OI eKTIUNOEIG KAl napadoXeG oTnpifovTal Os I0TOPIKA JOedOHEVA KAl O AAAOUG
OXETIKOUG NApAyoOVTEG.

O1 ekTIgAoEIC Kal napadoxeg avabewpolvTal g ouvexICopevn Baon. AvaBewprosiG 0 AOYIOTIKEG EKTIUNOEIG
avayvwpifovTal oTnv TpEXouaa Xpnon av n avabswpnon ennpedlel ovo auTr TNV nepiodo n Tnv TpEXouod
XPNon Kai TIG ENOHEVEG av eNNPEAlEl CUYXPOVWG TNV TPEXOUTA Kal TIG HEANOVTIKEG XPrOEIG.

KpioIgeG anopaceiq yia TNV epapHoyn AoyIoTIK@V NOAITIKOV

ZnUIEC anoueiwonc yia TIG EUNOPIKEC anaiTroEIG

H Etaipeia a&loloyei Ta unoAoina Twv NEAAT®V TNG Yid AMNOMEI®WON TOUAdAxIoTov ot eTrola Bacn. lMa va
kaBopioel katd noco jia {nuia anopeiwong NpENsl va KATAXWPEEITAl oTnV  KATAoTaon GCUVOAIKWOV
anoTEAEOUATWY, N ETAIPEIA KPIVEI WG NPOC TO AV UNAPXOUV KAMNola napatnphoiga oToixeia nou dgixvouv OTI
UNAPXElI HETPNOIMN HEIWON TWV EKTIHOHUEVWV HEAAOVTIKOV TAWIakwV powv. Ta oToixeia auta nepihapfavouv
KUPiwWG napartnpnaoiga oToixeia nou dsixvouv OTI undpxel YId dpvnTIKN METABOAN O0TO KABEOTWG NMANPWMNG
TWV NEAATWV, I €BVIKEG I TOMIKEG OIKOVOMIKEG OUVONKEG NOU CUOXETICoVTAl PE TUXOV anwAelec. H Aloiknon
KAvel Xpnon exkTiuAoswv nou Bacifovral O 10TOPIKA OTOIXEid yia anwAEleg Tou napeABOVTOG He
XOPAKTNPIOTIKA MIOTWTIKOU KIVOUVOU Kdal avTIKEIPEVIKN andd<€iEn anopsiwong napopold PE auTd Tou
XapToQuAakiou nou £xel KaTd TOV NPOYPAUHATIONO TWV HEAAOVTIKOV TAHIAK®V powv. Tn peBodoAoyia kal Tig
unoBEosig nou XpnoigonoloUvTal yia TNV &KTignon, a@evog, Tou noooU KAl To XPovodiaypaupa Twv
MEAAOVTIKOV TAMIAKWV powv avaBewpoUvTal TAKTIKA MOTE va MeIwBoUv ol Olapopeg HETAEU Twv
NPOBAEWEWV KAl TWV NPAYHATIKWV {NHIQV.

BaoikEG NNyEG aBeBAIOTNTAG TWV EKTINNCEWV

SUgewva pPe TNV anown Tng dloiknong Tng ETaipeiag, dev undpxouv BacikEG nnyéC apeBaidTnTag Twv
EKTIUNOEWV KATA TNV NUEPOMNVia TOU 100AOYIOHOU, MOU £XOUV ONMAavTIKO KivOuvo NpOKANGCNG ONUavTiKOV
NMPOCAPHOY®WV TWV AOYIOTIKOV A&IOV TWV MNEPIOUCIAK®MYV OTOIXEIWV Kdl UMOXPEMOEWY EVTOC TOU EMOUEVOU
OIKOVOMIKOU €TOUG.
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5. I'nmedo, #TiQLor ot Py oV uoetor

rMneda kai MnxavAiuaTta KaTaokeuég
KTipia kal eEonAiopog  uno eEeAIEn ZuvoAo

1-Iav-09
KoaoTog 1 anoTipnon 6.001.518 16.567.153 114.781 22.683.452
Juoowpeupévn andoBeon -1.901.525 -6.294.569 0 -8.196.094
AvanooBeorn a&ia 4.099.993 10.272.584 114.781 14.487.358
1n Iavouapiou 2009 €wg 31 AskeuBpiou 2009
)'\(":;g;"gpd AvanoopeoTou noooy nponyoukEvnG 4.099.993 10.272.584 114.781  14.487.358
SuvaAAayuaTikéG AlapopEg 15.496 39.601 447 55.544
MpooBrkeg 44.959 545.399 - 590.358
MeI®OoEIG - -52.978 - -52.978
ANoOBE£CEIG XPNOEWS -314.074 -773.591 - -1.087.665
MeTagpopa AvanooBeorTng Agiag 3.846.374 10.031.015 115.228 13.992.617
1-Iav-10
KoéoTog i anoTipnon 6.061.973 17.099.175 115.228  23.276.376
Suoowpeupevn andoBeon -2.215.599 -7.068.160 - -9.283.759
AvanooBeotn a&ia 1 Iavouapiou 2010 3.846.374 10.031.015 115.228 13.992.617
KAgi6pevn xprion 31 AskeppBpiou 2010
;\("‘fggﬁé’pd AvanoopeaTou noooy nponyouEvnG 3.846.374 10.031.015 115.228  13.992.617
ZuvaAAaypaTikeg AlapopEg -19.697 -52.065 -753 -72.515
Mpoobrkeg kata Tnv 31 AskepPpiou 2010 8.918 837.296 49.658 895.872
Meiwoelg katd Tnv 31 Askepfpiou 2010 -61.315 -800.811 - -862.126
MeTagpopd o AuAa neplouciaka oToixeia -23.272 - - -23.272
zzsgfggﬂﬁ pepiodou 01 Tavouapiou - 31 -310.781 -797.501 - -1.108.282
AvanooBeoTn adia oTo TEAOG TG XPRong 3.436.127 9.217.934 164.133 12.818.194
31-Aek-10
KdOTOC fi anoTiunon 4.899.878 15.592.293 164.133  20.656.304
Suoowpeupevn andoBeon -1.463.751 -6.374.359 - -7.838.110
AvanooBeoTn a&ia 3.436.127 9.217.934 164.133 12.818.194

Karaokeugg uno e&eAién
To unodAoino kata Tnv 31 AekeuPpiou 2010 € 164,133 a@opd To KOOTOG KATAOKEUNG €VOC OTABHOU
QIATpapioparoc.

MNwArjoeig kar peiwoelc Mnxavnudtwy Kai e£0nAiouou

Kata Tnv nepiodo nou €Ang&e (2010) n ETtaipeia diéypawe kdl NOANCE Pnxavnuata kai eEonAioyd kabapng
a&ia Eupw 862,126 (KooTog Eupw 1,995,628 kal owpeupéveg anooBéoelg Eupw 1,133,502) (2009: kabapn
a&ia Eupw 52,978, Kootog Eupw 452,762 kdl OwPEUPEVEG anooBecelic Eupw 399,784). H afia Twv
nwAnBévtwv aviiBe oe Eupw 5,706 (2009: Eupw 51,100) pe avtioToixn avanooBeortn afia eupw 8,967
(2009: Eupw 48.597). H {nuia Twv Eupw 3,261 avayvwpileTal oav aAAa £€oda dioiknong (2009: képdog €
2,503). Ta anoBepaTika eNAVEKTIKNONG NOU avTioTolXoUv oTa nayla autd, a&iac Eupw 191,976 (2009: Eupw
116,576) peTa@épBnkav oTa anoTeAECUATA €IG VEO.
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IdiokTnoia, Eykataordoeic kar EEonAioudc nou deguevovrai

2TIG 31 AekeuBpiou 2009, n enixeipnon €xel NPOCNUEIVOEl HEPOG TNG IDIOKTNCIAG TWV EYKATAOTACEWY KAl TOU
€E0NMAIOMOU TNG (EMIXEIPNOIAKEG EYKATAOTACEIG KAl INXAVANATA KAl €EONAIONOC), ME TNV €KTINNON TNG agiag
0TO Noco6 Twv 1.299.323 eupw, yia va gEacgaliosl To daveio and Tnv Eurostandard Bank ota Zkonia, €va
TOMIKO XPNUATONIOTWTIKO idpupa. Katd Tn didpkela Tou 2010 To ddvelo €xel €Eo@AnBei kal n unobnkn

dleypdapn (BAéne onueiwon 13 kair 25).

6. Avlo TEQLOVGLUMA GTOLYEIN

AuAa
ZApaTa kai nepiouciaka
danaveg oTolXeia o€
avantnéng €EENIEN ZUvoAo
1-Iav-09
KooTog n anoTiunon 28.740 - 28.740
Zugowpeupevn andoBeon -6.464 - -6.464
AvanooBeoTn a&ia 22.276 - 22.276
1n Iavouapiou 2009 £wg 31 AekepBpiou 2009
MeTagopd AvanooBeoTou noooU NponyoUuevng 22.276 ) 22.276
Xprong
SuvaAAayuaTikéG AlapopEg 77 - 77
MpooBrKeg 302 - 302
AnooBeoeig XpNnoEwg -5.817 - -5.817
MeTapopa AvanooBeoTng Agiag 16.838 - 16.838
1-Iav-10
KoaoTog 1 anoTipgnon 29.042 - 29.042
Suoowpeupevn andoBeon -12.204 - -12.204
AvanooBeotn aia 1 Iavouapiou 2010 16.838 - 16.838
KAgi10pevn xpnion 31 Aekeuppiou 2010
MeTagopd AvanooBeoTou noooU nponyoUuevng 16.838 ) 16.838
Xprong
SuvaAAayuaTikéG AlapopEg -379 -170 -549
MpooBnkeg kata Tnv 31 AekeufBpiou 2010 96.138 62.945 159.083
Meiwoelg kata Tnv 31 AekepBpiou 2010 27.372 - 27.372
AnooBeoeig nepiddou 01 Iavouapiou - 31 ) ) )
AekepBpiou 2010 16.792 16.792
AvanooBeoTn adia oTo TEAOG TG XPRong 123.177 62.775 185.952
31-Aek-10
KooTog | anoTignon 157.499 62.775 220.274
Suoowpeupevn andoBeon -34.322 - -34.322
AvanoopBeoTtn a&ia 123.177 62.775 185.952

311G 31 AskepBpiou 2010 Ta AuAa nepiouaiaka atoixeia anoteAouvTal €€ oAokArpou and dandveg OXETIKEG HE
TNV anokTnon AoylodikoU and Tnv Login Sistemi doo Skopje, évav Tonikd npounBeuTr AoYIOUIKOU.

Ano To OUVOAO TwV ANOCBECEWV Yid TO £T0G nMou €An&e oTic 31 AskeuBpiou 2010, To Nood Twv Eupw
970.345 (2009: Eupw 937.338) £xouv Xpewbei o "kOOTOC NWANBEVTWV" Kal To unodAoino nNogo Twv Eupw
154.729 (2009: Eupw 156.144) - oc ££0da dioiknong kai d1absonc.
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7. XQMPoLTOOIMOVOINY PEGH KV HATYYOQI0L

Ta TpéxovTa unoAoina TWV andiTHOEWV KAl UNOXPEWCEWY KATA TNV nuepounvia oUvTa&gng TwV OIKOVOUIKWV
KaTtaoTdoewv Pnopolv va napouciacBouyV OTIC NAPAKATW XPNHATOOIKOVOMIKEG KATNYOPIEG:

MNeplouaiaka
oToIXEIa
anoTidwpeva
og euAoyn aia

Adveia kai HECW TWV AlaBéoipa npog
anaiTroeig anoTeAEoNATWV nwinon >0voAo
31 AekepBpiou 2010
MNMeplouciakd oToIXEia cUHP®VA HE TV
OIKOVOMIKN 0£0n TNG €TAIPEiag
AAa BpaxunpoBeoua neplouciakda oTolxeia - 321 - 321
EMNOPIKEC Kal AAAEG anaITOEIG 19.880.909 - - 19.880.909
Tapiaka kai 1I00dUvapa diabgoipa 2.310.334 - - 2.310.334
22,191.243 321 - 22.191.564
Ynoxpewoeig
AanoTIHWHEVEG
o€ eUAoyn agia AANAeG
HECW TWV OIKOVOMIKEG
anoTEAEOHATWV UMNOXPEWOTEIG ZUvoAo
YNoxXpeEWOEIG CUNPWVA HE TNV OIKOVOHIKNA
0€on TnNG eTaIpEiag
‘EvToka daveia - 6.321.159 6.321.159
EMNOPIKEC Kal AAAEG UNOXPEWTEIG - 2.676.658 2.676.658
- 8.997.817 8.997.817
Meplouaiaka
oToIXEIa
anoTidwpeva
og euAoyn aia
Adveia kai HECW TWV AlaBéoipa npog
anaiTnoeig anoTeAeopdTwyv nwinon ZUvoAo
31 AskeuBpiou 2009
Mepilouciakd oToIXEia CUPPWVA PHE TNV
OIKOVOMIKN O£0Nn TNG €TAIPEiAg
EpnopIkeg kal AAAEG anaiTnoeig 12.540.318 - - 12.540.318
Tapiaka kai 1I00dUvapa diabgoipa 545.319 - - 545.319
13.085.637 - - 13.085.637
Ynoxpewoeig
anoTIHWHEVEG
o€ eUAoyn adia AANAEG
HECW TWV OIKOVOMIKEG
anoTEAEOHATWV UMNOXPEWOTEIG ZUvoAo
YNoxXpeEWOEIG CUNPWVA HE TNV OIKOVOHIKNA
0€on TnNG eTaIpEiag
‘EvToka daveia - 8.395.822 8.395.822
EMNOPIKEC Kal AAAEG UNOXPEWTEIG - 686.808 686.808
- 9.082.630 9.082.630
36
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8. Amofepoto
31-Aek-10 31-Aek-09

HuikaTtepyaougva npoidovTa 3.497.458 5.114.799
AvVTaAAakTIKA 315.916 425.523
Mp®TEG UAEG 134.026 170.542
TeAika npoiovTa 12.060 14.890
EunopelpaTta 8.692 12.013
AANG 8.102 14.908

3.976.254 5.752.675

KaTta tn didpkeia Tou 2010 anafiwpéva anobgpata noool Eupw 1.829.761 (2009: dev undapyouv) €xXouv
dlaypapei og BApoC TwV anoTeAeoudTwV (BAEne onueinon 18).

, \
9. Epmogineg amontnoetg
31-Aek-10  31-Aek-09

Aoinég pakponpoBeopeg

anaITROEIG

Anaitnoeig and NEAATEG EIONPAKTEEG OE

EMOMEVEG XPNOEIG - 7.115.288
- 7.115.288

TPEXOUOEG ANAITROEIG NEAATOV

EMNOpPIKA €10NPAaKTEa

Tonikoi XpewoTeg 359.689 356.432
Z€vol XPEWOTEG 7.271.098 96.810
AnaItnoeig and ouvOoedEPEVEG

EMIXEIPNOEIC 9.550.665 5.052.461

17.181.452 5.505.703
NMpokaTtaBoAég NANPWHAG

MponAnpwpuévog GMA 175.496 159.515
AvaBaAAopevog popog eEO6dwV 7.250 16.577
MpbdoBeTog POPOG €IG0DNANATOG 0 0
MpokaTaBoAéc oTouc NPOUNBEUTEC 14.042 13.860

196.788 189.952

AAAa TpEXOVTa E1I0NPAKTEQ

AA\a d1Gpopa €I0NPaAKTEA 2.768.714 2.794
2.768.714 2.794

ZUVOAIKEG ANAITAOEIG EICTIPAKTEEG,

MIKTEG 20.146.954 5.698.449

Meiov: npoBAEWEIC yia anopeinon -83.299 -97.327

ZUVOAIKEG ANAITAOEIG EICTIPAKTEEG,

KaBapég 20.063.655 5.601.122

Tnv 24 MapTtiou 2009 n Etaipeia unéypawe pe Tn Phalerco Ltd Cyprus GUP@®VNTIKO TAKTOMOINONG TNG
oQeIANG TNG. ZUPeWva Pe auTd n unoxpéwaon Tng Phalerco LTD Cyprus nocou € 7.115.258 6a kataBAnOsi
Tnv 31 AekepBpiou 2011.

Ta kupIoTEpa unoioina Twv neAatwv Tnv 31 AskepBpiou 2010 kar 2009 avaAuovTal wg €ENG:
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31-Aek-10 31-Aek-09
ZE€vVol XPEWOTEG

Phalerco LTD Cyprus 7.115.288 7.115.288

Casteblock Limited Cyprus 9.550.665 5.052.461

AANOI NEAATEG 155.810 96.810

16.821.763 12.264.559

Ta undAoina Twv NEAATOV avaAuovTal XpovoAoyIKa WG €ENG:
Anaitioeig ano MpokaTaPoAég
Anartioeig and neAATEG o€

31-Aek-2010 TOMIKOUG NEAATEC eEwTEPIKOU NpouNBeUTEG SUvoAo
Mn kaBuoTepnueva unooina 0 16.663.904 0 16.663.904
Méxpl 12 PAVEC 84.308 74.923 12.449 171.680
AV TwV 12 pnvav 275.381 82.936 1.593 359.910
359.689 16.821.763 14.042 17.195.494
Meiov npoBAEweIC: -83.299 0 0 -83.299
276.390 16.821.763 14.042 17.112.195

AnaitThosic ano MpokaTaBoA&g
Anartioeig and neAATEG o€

31-A&ek-2009 TOMIKOUG NEAATEC eEwTEPIKOU NPouNBEUTEG SUvoAo
Mn kaBuoTepnuéva undAoina 0 4.638.651 0 4.638.651
Méxpl 12 PAVEC 33.816 442.588 9.726 486.130
Avw TwV 12 pnvav 322.616 68.032 4.134 394.782
356.432 5.149.271 13.860 5.519.563
Meiov npoBAEweic: -97.327 0 0 -97.327
259.105 5.149.271 13.860 5.422.236

H nioTwTIKA noidTnTa Tng €nNiXEipnoNG EUNOPIK®WV anaiThoewyv Tnv 31

WG €EAG:

31-Aek-2010

KooTog

Meiov npoBAEWeIg

31-Aek-2009

KooTog

Meiov npoBAEWeIg

Mn kaBuoTepnuévo

Ze kabuaoTépnaon

AexkepBpiou 2010 pnopei va avaAubei

Mn anopeiwpévo Mn anopsiwpévo AnopeiwpéVo SUvoAo
16.835.584 276.611 83.299 17.195.494
0 0 -83.299 -83.299
16.835.584 276.611 0 17.112.195

Mn kaBuoTepnuévo Ze kabuoTeEpnon

Mn anopeiwpévo Mn anopeiwpévo AnopeiwpéVo SUvoAo
5.124.781 297.455 97.327 5.519.563
0 0 -97.327 -97.327
5.124.781 297.455 0 5.422.236

O napakaTtw nivakag nepiAauBavel Tn HeTaBoAn Twv npoBAewewv oTnv nepiodo 31 AskepBpiou 2010 kai Tnv

31 AskepBpiou 2009:
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2010 2009
Tnv 1" Iavouapiou 97.327 97.440
Alaypagr nponyoUHEV@Y anaitioswy -13.539 -
Alaypa@Ec nepiodou - -489
SuvaAhaypaTikh dlagopa (489) 376
83.299 97.327

>Tn xpnon 2010 dieypdgn noco € 19.018 (2009:€ 1.083.937) kal eMBApUVE Ta ANOTEAEONATA TNG XPNONG
OIOTI Ol OXETIKEG ANAITAOEIG KATEOTNOAV avenidekTeg eionpa&ng (BAEne eniong Tn onpeiwon 18).

Ano To oUVOAO TWV AoINwV anaiTnoswv kata Tnv 31 AskepBpiou 2010 Uywoug Eupw 2.768.714, To Nood Twv
Eupw 2.743.000 e€ivalr anaitnon ano Tic FHL Manufacturing & Trading Co kair H. Kupiakidng Mpaviteg &
Mapuapa ABEE, yia Tnv napaBiaon opiogévmv diaTa&ewyv TNG CUP@®VIag diavoung nou uneypdogn HeTagu
Tn¢ ETaipeiac kair Tng FHL, wg anoTéAeopa Tng onoiag n ETtaipeia avayvwpioe To nood Twv Eupw 2.553.168
¢ Aoina £€0oda ekPeTaAAeuong (BAEne eniong Tn onueiwon 20) kal Eupw 189.832 w¢ €100dnua and TOKoUC.

10. Ad\ax Boayvmeolsopa YONIATOOILOVOUIXY TTEQLOVCIAXY GTOLYEIN

Aoind BpaxunpoBeoua XpnUaTooikovouikd aToixeia evepynTikoU anoTeAoUpeva €€’ oAokAnpou and opoAoyieg
nou ekdidovrtal and Tnv KuBépvnon TNG AnuokpdTtiag Tng Makedoviag, n NAEIOVOTNTA TWV OMoiwv
Xpnoigonoinénkav yia Tn dIEUBETNON TWV UNOXPEWCEWV NPOoG To Yrnoupyeio Oikovopiag Tng Anpokpariag Tng
Makedoviag. O1 TIEG TWV KPATIKWV OJOAOYWY anoTigwvTal oTnv guAoyn agia.

31-Aek-10 31-Aek-09

Tnv 1" Iavouapiou

Ayopeg 197.958 -
AIGKavoVIOHOG UNOXPEWTEWV -198.355 -
SuvalhaypaTikéc dlapopEc 718 -
Tnv 31" AskepBpiou 321 -

11. Xonpatine Srobeotpa

31-Aek-10 31-Aek-09

Tpanelikoi Aoyapiacuoi 2.309.182 544.144
MeTpNTA OTO TAUEIO 1.152 1.175

2.310.334 545.319
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12. Toroe Keparhorror
12.1 Ex600sioeg petoygg

(Mood ek@pacpeva og €)

Ynép To apTio

dlapopad TnG
ApIBUOG HETOXWV KoIVEG HETOXEG METOXNG ZuvoAo
EyKeKpIUEVEG, KAl MANPWG MANPWUEVESG KOIVEG HETOXEG Eup. 1 (Eupw) (Eupw) (Eupw)
31 AekepBpiou 2009 4.686.858 4.686.858 4.158.313 8.845.171
31 AekepBpiou 2010 4.686.858 4.686.858 4.158.313 8.845.171

H doun Tou peToxikoU kepaAaiou oTig 31 AskepBpiou 2010 kal 31 AekepBpiou 2009 €ival n akdAoubn: ( Mood os supw)

31-Aek-10 ApiBuog Moco %

Stone Works Holding Cooperatief U.A. Nederlands 4.143.357 4.143.357 88,4
Tpanela MNeipalwg 468.700 468.700 10
Noind-ueioynia 74.801 74.801 1,6
4.686.858 4.686.858 100

31-Aek-09 Ap1Buog Mood %

Stone Works Holding Cooperatief U.A. Nederlands 4.143.357 4.143.357 88,4
Tpanela MNeipalwg 468.700 468.700 10
Aoina-peiownoeia 74.801 74.801 1,6
4.686.858 4.686.858 100

12.2 Yrepu&ia amotipmong

Ynepa&ia anoTipnong, n onoia Tnv 31 AekeuBpiou 2010 avepxotav 1.618.795 € (31 AeskepBpiou 2009
1.810.771 €) dnuioupynbnke apxikd katd Tnv OJidpkeia Tou 2002, Baciouyévn oTtnv anoTtignon and
avegApTNTOUG EKTIUNTEG TWV €0APIKWV EKTACEWV TWV KTIpiwV Kal Tou €EonAiopou Tng ETaipeiag. EnakdAoubeg
aAAayéc (PeTa@opd os adiaveéunTa KEPON) OUVOEOMEVEG HWE TNV unepa&ia anoTignong napouoidlovTal oTo
KOOTOG anoTiunong.

12.3 AmnoOspatina

Ta anoBepatika, Ta onoia oTig 31 AskeuBpiou 2010 avépyovrav ora 7.528.471 € (31 AekeuBpiou 2009
7.528.471 €) dnuioupyndnkav otn dIApKEIQ TWV NPonyoUHEVWY XPAOEWV HE Tn O1a6g0n PEPOUC TWV KaBapwv
META ano @Opoug Kepdwv. ZUPPWVA HE TIC EMKPATOUCEC TOMIKEG VOMIKEC puBuioeig, n ETaipsia npénel va
d1a6éTel kGBe €Tog oav anoBeuaTikod, 15% and To €Troio kabapd €106dnua TNG KETA TNV apaipecn Tou POpou,
£WG OTOU TO anoBeuaTiko PpBdAacel To 20% TOU EYKEKPIMEVOU PETOXIKOU KEPAAQiou.

Me ano@aon TnG ZUVEAEUon HNopel va dlaveunBei PEPIOPA OTOUG PETOXOUG N / KAl yid Tnv ayopd 1dimv
HETOXWV TNG.

12.4 Megiopato

>Tic 20 Maiou 2010 kai oUp@wva Pe Tnv un’ apiBu. 02-550/5 anogacn Tng Mevikng SUVEAEUONG TwWV
METOXWV, Olaveundnkav pepioyata Eupw 2.655.920 (2009: Eupw 468.683) and anoTeAéopata €I VEO
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NMPONYOUHEVWY €T®V. To avwTépw noad nepiAappavel kai noagd Eupw 265.622 yia pOPoUG HEPICUATWV.
KaTta Tn didpkeia Tou IouAiou 2010, n ETaipeia kaTéBaAe pepiopaTa oToug METOXOUC TNG KATd TO GUVOAIKO
nood Twv Eup® 2.655.920 (2009: Eup® 4.129.495).

12.5 AvaStatdTmGY] TV AQ)IX®Y DTTOAOITIWY EIG VEO
O TeAIKOC UNOAOYIOHOG TOU poOpou €l00dANATOC Tou 2009 €ixe wG anoTEAeoua pia diagopd Uwoug Eupw 357
oe oUyKpIOon HWE TNV apxIkn ekTignon Tng Etaipeiagc. H 810pBwon Tou avwTépw AoyIoTIKOU OGQAALATOC
anaiteital oUPNQWvVA HPE TNV napaypa@o 43 Tou AAM 8 «AoYIOTIKEC MOAITIKEG, AAAAYEC OTIG AOYIOTIKEG
EKTIMNACEIG KAl AABn» oTnv avadpopikn €navadiatunwaon TwV dpxXIK®V UMoAOINwV Twv KEPSWV €I VEOV Ano
Tnv 1n Iavouapiou 2010 Kkal TV ETAIPIKWOV (POPOAOYIK®OV UMOXPEWTEWY EI003NKATOG Nou napouacialovral
oTn =nueiwon 15.

13. Adverx

31-Aek-10 31-Aek-09

MakponpoBeopa ddveia ano Tic Tpaneleg

Komercijalna Banka ad, Skopje (Eur.13,920,000; 6m.eurib.+5%) 6.314.031 7.609.163
Eurostandart banca (mkd 36,000,000
111%) - 558.273

6.314.031 8.167.436

Meiov : MakponpdBeTUEG UNOXPEWTEIG
NANPWTEEG OTNV ENOPEVN XPRoN -2.782.002 -1.680.126

3.532.029 6.487.310

BpaxunpoBeopa daveia ano Tig Tpaneleg

Komercijalna Banka ad, Skopje (mkd.15,000,000; 9,5%) - 227.181
Komercijalna Banka ad, Skopje visa credit
card 7.128 1.205

7.128 228.386

MA€ov : MakponpOBECHEG UNOYXPEWTEIG
NANPWTEEC OTNV ENOUEVN XPNON 2.782.002 1.680.126

2.789.130 1.908.512

KaTta Tn diapkeia TnG Xpnong nou €An€e Tnv 31 AskepBpiou 2010 xopnyndnkav daveia Uwoug € 253.897 (2009:
1.333.686). KaTa tnv idia nepiodo anonAnpwbnkav ddveia Uywoug € 2.335.858 (2009: 2.874.505).

271G 31 AskepBpiou 2009, n enixeipnon €xel NPOCNUEINOEI HEPOG TNG IDI0KTNOIAG TWV EYKATACTACEWV Kal TOU €50NAIOHOU
TNG (EMNIXEIPNOIAKEG EYKATAOTACEIG KAl UNXAVAMATA Kal €EonAIonog), YHE TNV KTiMNON TNG a&iag oTto nocod Twv 1.299.323
€Upw, yia va eEaopaliosl To daveio ano Tnv Eurostandard Bank ota Zkonia, éva Tonikd XpnHATONIOTWTIKO idpupa. KaTd
Tn diapkeia Tou 2010 To ddvelo £xel eEoAnBei kal n unoBnkn dieypaen (BAéne onueiwon 13 kai 25).

To npdypappa eE6(pAnong Tou daveiou gival To akoAoubo:
31-Aek-10 31-Aek-09

AnonAnpwun Héoa o 1 xpdvo 2.782.002 1.680.126
AnonAnpwpr péoa o 1 - 2 xpovia 1.782.002 2.955.281
AnonAnpwun péoa o 2 - 5 xpovia 1.750.027 3.532.029

6.314.031 8.167.436
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14. Epmo@i#eg ot AOITEG LTLOYYEEWOELG

31-Aek-10 31-Aek-09
EHNOPIKOi NICTWTEG
Tonikoi NPoPNBEUTEG 228.230 273.412
Z£vol NpounBeUTEC 2.022.280 101.963
2.250.510 375.375
AAAa Bpaxuxpovia oToIXEia Tou
naénrikou
NAnpwTéa pepiopara 778 2.059
YNoXPEWOEIG NPOC TOUG UNAAAAAOUC 374.659 243.458
MAnpwTEOI TOKOI 20.411 25.103
MpokaTaBoAég neEAaTwv 15.245 27.045
AOINEC UNOXPEWTEIC 15.055 13.768
426.148 311.433
2.676.658 686.808
15. Ynoypemoelg amo poeoug
31-Aek-10 31-Aek-09
DOpOoI EIG0ONHUATOG PUTIKWV
npoowWNWV 971 236
DOpol €Ni TWV KEPIWV 105.341 42.161
DOpoI €Ni TWV HEPICHATWV 104 4.967
®opoi-MNpdoTipa - 473
®opol eni TV JIKAIWPATWV
napaxwpnonc Twv AaTougiwv 77.802 94.515
184.218 142.352

16. TTwinoetg

Mepiodog 12 unvwv nou
€Ange oTig 31AekepBpiou

2010 2009
Tonikn ayopa 204.163 254.428
Z€VEG ayopEG
-EAAGDa - 4.217.068
-KUnpog 19.044.590 10.927.709
-AA\EC ayopéEc 560.836 352.934
ZUvoAa NWANCEWV anod EEVeEC ayopec 19.605.426 15.497.711
ZUVOAIKEG NWAROCEIQ 19.809.589 15.752.139
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17. Koatog ITwindevtwy

Mepiodog 12 unvwv nou
€Ange oTig 31AekepBpiou

2010 2009
Anoypa®n évapéng 01 Iavouapiou 5.129.689 5.703.695
MAgov: ZuvoAikn napaywyr nepiodou ANEng 31 Askepfpiou 5.279.529 6.507.681
Meiov: Anoypapn AnEswc 31 AskeuBpiou -3.509.518 -5.129.689

6.899.700 7.081.687

18. 'E€oda Aroixnorg o AeBesong

Mepiodog 12 pnvav nou Mepiodog 12 pnvav nou
€\n€e oTic 31AekeuBpiou €\ne oTIg 31AskeuBpiou
2010 2009
‘EE0da ‘E§oda ‘EE0da ‘EE0da

dioiknong 31a0song dioiknong 31a0song
Mapoxég og neAaTeg 0 1.985.355 0 2.539.487
Alaypa@n anafiwuévwv anobepdtuv 0 1.829.761 0 0
MapoUoa a&ia Twv NEPIOUCIaKWY OTOIXEIWV
nou nwAndnkav kai diaypapnkav 0 854.113 0 0
Znuia ano diaypa®r eNCPAA®V anaiToewy
neAareiag 0 19.018 0 1.083.937
Znuia anopeinong 81a0&0INWY NPOG NWANGN
enevoUOEWV 0 0 0 668.803
ApoIBEC oUPBOUAWY 631.766 0 331.448 0
Anooeoeiq 148.325 6.404 150.095 6.049
MigBoi 251.735 94.463 147.908 75.915
Ynnpeoieg 75.172 200.526 53.053 116.451
'EE0da MApKeTIVYK Kal npowdnong 54.247 1.078 33.461 238
AvaAwoiya Kai unnpecieg 30.988 43.691 27.856 42.558
®opol - TEAN 39.896 147.763 20.105 117.176
Aldpopa €Eoda 247.568 4.137 306.754 4.860

1.479.697 5.186.309 1.070.680 4.655.474

19. Aanaveg TEOGWTIXOD

MNepiodog 12 pnvwv nou
€\ne oTIg 31AskeuBpiou

2010 2009
KaBapoi pioboi 2.077.355  1.820.540
MPoownIKOC POPOG KAl UNOXPEWTIKEG
OUVEIGPOPEG 941.247 914.810
AAa emdduara 110.752 170.105

3.129.354 2.905.455
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20. Aointd éc060 / é€0b

Mepiodog 12 unvwv nou
€Ange oTig 31AekepBpiou

2010 2009
'Ecoda ano napdfacn Twv dIaTagewv TNG
oupoewviag diavoung (Znu. 9) 2.553.168 -
'Ecoda ano PIcOWoEIg 41.148 37.567
‘Ecoda ano enevoUoelg 0 KpATIKA OJOAoya 37.490 -
'Ecoda ano nwAnon evowuaTwyv nayiov 5.460 2.503
NwAnon NpWTWV UAWV 4.022 1.523
'Ecoda ano diaypageg 17.633 162.260
‘Ecoda anod Tn oupBaocn d1avoung 854.049 598.862
AA\a €00da 10.465 24.634

3.523.435 827.349

21. XonpatooovopIne ATOTEAEGUATH

MNepiodog 12 pnvwv nou
€\n€e oTic 31AekeuBpiou

2010 2009
‘Ecoda

'Ecoda ano TOKoug 217.173 2.552
Kepdn ouvaAAaypaTog kal cuvaAAaypaTikeg 51aPopeg 147.355 143.913
364.528 146.465

Aanavn
Tokol (danavn) -491.019 -848.095
ZNKIEG CUVAAAAYNATOG KAl GUVAAAAYHATIKEG S1aPOpPES -41.409 -65.842
Tpanela (dandvec) -283.031 -48.055
-815.459 -961.992
XPNHATOOIKOVOHIKO anoTEAECHA -450.931 -815.527

22. Aomtavy 9OQOY 1608NPUATOG

Mepiodog 12 unvwv nou
€Ange oTig 31AekepBpiou

2010 2009

dopoAoyikn dandvn xpnonc 286.669 181.602

286.669 181.602

Mapakdatw ep@aviletal n avdAuon Tng dandvng Tou OUVOAIKOU (pOpou €l00dANAToG oTa KEPSN MnePIodoU,
oUUPWVA PE TNV KATAOTAON anoTEAEOHATWV XPNOEWE YIa TNV KA€IOPeEvVN Xprion TnG 31 AekeuBpiou 2010.
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Mepiodog 12 pnvav nou
€\ne oTIg 31AskeuBpiou

2010 2009
Képdog npiv and 1o popo 9.316.387 2.956.120
MooooTo ®opou 10% 0 0
AiopbBwoels yia:
Mn -eknINTONEVEG dAnAveg 286.669 492,790
Mn -opoAoynaigo gi00dnua - -311.188
dopoAoyiki dandavn 286.669 181.602

23. Zovaddoyeg pe ovvdedepeva pe

en

H ETaipeia uAonolsi TNV gunopikn TnNG oxéon e Tnv «FHL H. KYPIAKIAHZ MAPMAPA TPANITEZ A.B.E.E.»
Héow Tng «Castleblock Limited», ouvdedepevng Tng «Stone Works Holding Cooperatief U.A.».O1 cuvaAAayeg
dev nepIAauBavouv €131IKoUG OPOUG Kal NMPOUNOBETEIG EVW £YYUNTEIG dev €xouv doBei i An@dei.

O KaTwTEPpwWw nivakag napexel NANPoPopieg yia ouvaAAayég nou agopolv ouvdedeuéva pPEpn Karta Tnv 31

AekepBpiou 2010 kai 2009:

AnaiThosIg YNOXPEWOEIG 'Ecoda Ayopéc MeTpnTd
31-Aek-10
Stone Works Holding Cooperatief U.A.
Netherlands 0 0 401.242
Castleblock Limited Nicosia Cyprus 9.550.665 19.044.590 224.226
NBGI Private Equity London 0 0 116.212
Ethemba Capital No.8 NV Curacao
Netherlands Antilles 0 0 0 58.103 0
Stopanska Banka AD Skopje 0 0 0 1.583
9.550.665 0 19.044.590 799.783 1.583
31-A&ek-2009 AnaiThosIg YNOXPEWOEIG 'Ecoda Ayopéc MeTpnTd
Stone Works Holding Cooperatief U.A.
Netherlands 0 0 0 237.508 0
Castleblock Limited Nicosia Cyprus 5.052.461 0 10.927.709 109.306 0
Stopanska Banka AD Skopije 0 0 0 0 2.007
5.052.461 0 10.927.709 346.814 2.007

24. Kepom ava petoym

Ta Baoika képdn ava PeToxn unoAoyifovtal diaip®vTag To KEPDOG NouU avaAoyei 0TOUG PETOXOUG UE TO METO
OTaBUIKO apIBUO KOIVWV HETOXWV OE KUKAOQoOpia KaTd Tn dIdpKeia Tou £TOUG.

01/01- 01/01-

31/12/2010 31/12/2009

KEpdog anodoTeo oTouG HETOXOUG TNG ETaipeiag 9.029.718 2.774.518
MEooc oTaBuUIKOC aplBUOC KOIVOV UETOXMV 4.686.858 4.686.858
Baoika kEpdn ava peroxn (eup® ava peroxn) 1.93 0,59
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25. Evoeyopeva atorysia Tov ITabntiod

Yro6nkeg

>TIG 31 AekepBpiou 2009, n enixeipnon £xel NPOONUEIOOEI HEPOC TNG IDIOKTNOIAC TWV EYKATACTACEWVY KAl TOU
€€onAlopoU TnG (EMIXEIPNOIAKEG €YKATACTACEIC KAl YNXavAuata kal €EonAIoNOC), HME TNV ekTignon Tng agiag
01O Noood Twv 1.299.323 supw, yia va eEao@aliosl To daveio and Tnv Eurostandard Bank ota =kbénia, éva
TOMIKO XPNUATONIOTWTIKO idpupa. KaTtd Tn didpkeia Tou 2010 TO davelo é€xel €€o@AnBei kal n unobnkn
dieypaon (BAéne onueiwon 13 kai 25).

Eyyunoeig
Tnv 31 AeskepBpiou 2010 n ETaipsia €xel ekdwoel and Tn Komercijalana Banka AD Skopje eyyunTikn
EMIOTOAN KAAAG NANPwWUNG € 65.035 (2009: Eupw 68.388), yia kaAuywn BpaxunpoBeoung unoxXpEwong npog

npopnBeuTnh TNG.

Enidikeg unoBeoeig

Tnv 31 AekepBpiou 2010 undapxouv AoINEG £nMidIKEC OIKAOTIKEG JIAPOPEC EKTINWHEVOU UWoug € 225.900
(2009: Eupw 254.618). ZUppwva Pe Toug VouikoUG CUPBoUAouGg TnG ETaipeiag dev avapeveral va undpgn
Kapia unoxp&waon and AauTeG MOU va €XEl ONUAVTIKR ENINTWAON OTNV OIKOVOMIKN KaTdoTaon f Aseiroupyia Tng
Etaipeiag.

AVEAEYKTEG POPOAOYIKEC XPrOEIC
H ETaipeia péxpl Tnv 31 AekepBpiou 2010 £xel eAeyyOei:

e Ta Tov OMNA pexpl TNV 30 Iouviou 2009

e Ta Tn popoAoyia e100druaTog yia Tn nepiodo 1 Iavouapiou 2007 péxpr Tnv 31 AskeuBpiou 2008.
Ma TIG avEAEYKTEG POPOAOYIKEG XPRoelG TNG ETaipeiag, kail €181koTepa Tov ®MA Tng nepiodou 1 IouAiou 2009
MEXP! 31 AekeuBpiou 2010 kar Tov Qopo sigodrpaTog yia 2006, 2009 kar 2010, undpxel To eVOEXOHUEVO
€NIBOANG NPOCBETWV POPWV KAl NPocau&noswy kaTtd To Xpovo nou Ba e€stacBolv kal Ba opiaTikonoindoulv.
H ETaipeia npoBaivel o€ €TACIA EKTIINON TWV EVOEXOUEVWV UNOXPEWOEWV NOU AVANEVETAI vad npokUWouv anod
Tov €Aeyx0 NapeABoucwv Xpriocswv AauBdavovTag TIG avTioToIXeG NpoBAEWEIG ONou auTd KpiveTal anapaiTnTo.
H dioiknon Bewpei 0TI TuXOV Nocd QOopwv nou nmiBavov va npokUwouv dev Ba €xouv onuavTikn enidpaon
oTnv kabapr B€on oTa anoTeAéoUATA XPNONG Kal TIG TAMIAKEG poéC TNG ETaipeiac.

26. Asopevostg

/\EITOUPYIKEC UNOXPEWOTEIC LIoBwong

Kata tnv 31" Aekepfpiou 2010 ol ASITOUPYIKEG UMOXPEWOEIC HWiIoBwoNG oXeTilovTal HPE TIG MICBWOEIC
oXNHATWV. To NpOYPANKHA anonANPWHNG TWV AEITOUPYIKWV UMOXPEMOEWY HioBwaong eival wg €ENG:

2010 2009
AEITOUPYIKEC UNOXPEWOTEIC MIoBWaONG
Mapouoa aia nANpwWHNAG:
AnonAnpwun péoa o 1 xpdvo 31.400 -
AnonAnpwpr péoa og 1 - 5 xpovia 77.173 -
AnonAnpwur o navw ano 5 xpovia - -
108.573 -

27. Zoppuvieg Ty mENong

Katd Ttnv Oidpkeia Tou 2000 kar Tou 2001, n ETaipeia kal To Ynoupyegio Oikovopikwv Tng Mpwnv
MouykooAaBikng Anuokpatiag Tng Makedoviag €xouv unoypdwel dIAQOPEG CUPPWVIEG Napaxwpnong He
OKOMO TNV £€PEUVA KAl TNV EKPETAAAEUON TWV TOMIK®V HAPHAPIVOV NOpwV. ZUPNGWVA HE TNV apxIKr cuhBacn
napaxwpnong n didpkeia 1I0xUo¢ TNG ev Adyw oUpBacng sival Ta 30 xpovia.
MapakdaTtw eival ol Baoikeg npoBAEWeIc ONwc kabopilovTal OTIC CUMQWVIEC NApaxwpnong oTo NAdICIO TwV
onoiwv, n ETaipeia gival unoxpen oes:

- Etnoia apoifn oto noco € 5,742 kai

- Mapaxwpnon apoiBng oTIG MOGOTNTEG NOU NapayovTal oTo 5% TnNG CUVOAIKNG a&iag Twv NwAndEvTwv
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€EopuxBeicwV NOCOTATWYV NOU AVTIOTOIXEl O € 294 avd TETPAYWVIKO HETPO YIA TA EUNOPIKA PHapuapda
kal € 147 vyia Ta TopnoAovia, cUhQwva Pe Tn peBodoloyia nou kaBopiletar and To Ynoupyeio

OIKOVOUIK®V.

28. Outovopxeg TANQOYPOQRIEG HATH TOUEN

Tnv 31" AekepBpiou 2010 kai 2009, n €Taipeia €xel opyavwdei 0TOUG AKOAOUBOUG TOUEIC:

- AaTopeia
- gpyooTdoia

Ta AeIToupyikd AanoTEAECPATA AVA KATNYOPIEG yia TIG XPAOEIG nou eAngav Tnv 31 AekeuBpiou 2010 kai 2009,

€XOUV WG €ENG:

AaTopeia EpyooTaocia SUvoAo
31" AekepBpiou 2010
MNwAnoeig 15.157.385 4.652.204 19.809.589
Kepdn and AeIToupyikeg dpacTnpIOTNTEG 9.009.811 757.507 9.767.318
KaBapo olkovouikd anoTeAEoUa -450.931
Képdn npo popwv 9.316.387
DOPOC £1000ANATOC -286.669
Kepdn xpnong 9.029.718
ZUYKEVTPWTIKG OUVOAIKA £€008a 9.029.718

AaTopeia EpyooTaocia SUvoAo
31" AskepBpiou 2009
MNwAnoeIg 11.705.016 4.047.123 15.752.139
KEpdn and AsToupyikeg dpaoTnpIOTATES 5.085.883 -1.314.236 3.771.647
Kabapo6 olkovouikd anoTeAeoia -815.527
Képdn npo popwv 2.956.120
DOpog €1000RUATOG -181.602
Képdn xpnong 2.774.518
SUYKEVTPWTIKA OUVOAIKA £000a 2.774.518

MAnpopopnon KaTa Touéa:

AaTtopeia EpyooTtdaoia ZuvoAo
31 AskepBpiou 2010
ZUVOAO evepynTIKOU 26.123.650 13.231.060 39.354.710
YNOXPEWOEIG 8.510.300 671.735 9.182.035
Kepahalouyikég dandveg 1.008.761 43.369 1.052.130
31 AskepBpiou 2009
ZUVOAO evepynTIKOU 20.214.382 13.809.477 33.023.859
YNOXPEWOEIG 9.011.862 213.120 9.224.982
Kepahalouyikég dandveg 549.534 42.281 591.815
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O1 NWANOCEIC ava YEWYPAPIKEG NEPIOXEC €ival oI €ENG:

2010 2009
Makedovia 204.163 254.428
Kunpog 19.044.590 10.927.709
EANGDa - 4.217.068
Aoina 560.836 352.934
19.809.589 15.752.139

29. T'eyovota Petd TNV NPEQOUNVIX TOL LGOAOYIGLOV

'Onw¢ avakolvwbnke dnuooia oTic 22.2.2011, avagopika pe oUPBaon diavoung (“Zoppaon”) nou
uneypdaen Tov Anpidlo Tou 2009 peTa&U TNnG etaipesiag kai TnGg “FHL H. Kupiakidng Mdapuapa [paviteg
A.B.E.E.("FHL")” oxeTikd pe Tn diebvr diavoun npoiovTwv Tng ETaipeiag, aoknbnke and Ttnv Etaipeia
duvaToTnTa nou TnG NapeExeTal and Tn ZUPBaocn, BAocel TNG onoiag, yia Tnv evanoyeivaca didpkeia 10xXU0G TNG
>U0uBaong, n Etaipeia 0 Ba undkeiTal NAEOV O£ OPIOUEVOUC CUMPBATIKOUG NEPIOpIOHOUC, NMeEPIAAUBAVOUEVNG
10iW¢ TNG UNOXPEWONG ANOKAEICTIKOTNTAG YIAd TNV NWANCN TWV NPoidVTWV TNG MECw TNG “FHL".
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Etijoia oikovopuki ékfeon yio. v mepiodo omd 1" lavovapiov éwg 31" Askeufpiov 2010

Itoixeia kal nAnpogopies nepiddou ané 1n lavouapiou 2010 éws 31n AekepPpiou 2010
(Anpoaicudpeva Bdoer tou v.2190/20, dpBpo 135 yia enixeiprigels Mou ouVIGagouv ETATIES OIKOVOpIKES Kataatdoaels, evonoinyiéves kai yn, katd AAT)

Ta napakatw otoixeia kar nAinpoeopies, Mou MPOKUMIOY AN TS OIKOVOLIKES KTAOTAGE!S, GTOXEUOUV OE il YEVIKA EvNPEOWON YIo TV OIKOVORIKA Kataotaon kai ta anoteféopiata s ewipeias MERMEREN KOMBINAT ad Prilep.

TuviotoULe enoévas atov avayvaatn, npiv npoBef o onolabiinote eibous enevbutkA 1 GAAn ouvardayn e tov exd6m, va avatpéger otn biebBuvon tou biadiktiou Tou ExB6T, 6o OVOPTGVIC 01 OIKOVORIKES KaTaaTdoess KaBks Kal

n ékBeon enioxonnons tou opkwtoU efeykt Gnote auth anareftal.

LTOIXEIA ENIXEIPHZHZ LvBeon Aroiknuikou Lupoufliou:

DiedBuvon Siabuktou: hitou/wwey mermeren-sveccommk | Mark Richard Jacobson MpoeBpos, (Avetpurio pn Excefeouio Méfos)

Huepoynvio éykpions ané to Atoiknukd ZupBouiio 9596“’905 Mf’ﬁfP“S Mn Emﬁﬁfﬂ"@ M;ﬁos

TV ET0I0V OKOVOYIKGY KATOOTAOEWY: 14/03/2011 lodwns Boytis n Exefeouo Melos

Opkwros efeykafs-Aoyioths Marjan Antonov Goran Poposki Ectefeoucd Meflos

EAeycuh Etaipelo Grant Thorton Zorica Mitrouska Excerleoukd Mélos

Tinos éPeons efépiou efeyridy Me alygun pyn , ETOIXEIA KATALTAZHE LYNOAIKQN EZOAQN Mood ckopagpéva ot Eupd
ITOIXEIA KATALTAZHE OIKONOMIKHE ©EXHE Mood exppacpéva os Eupw BURR000 11311212000

ENEPTHTIKO 3112/2010 3112/2009 | Kuxos epyooicov 19.809.589 15.752.139

bioxpnaionoioUpeva evomyata néyia otoixeio 12.818.194 13992617 | Mk képdn 12.909.889 8.670.452

Aufa nepiouaiord otoneia 185,952 16.838 - { K¢obn o gopay, xpnuatoBoukdv kol enevbuTkGy anotedaioy 9767318 3771647

AnoBeyoto 3976.254 5752615 | Képbn npo gopuv 9316.387 2.956.120

Anarhoess and nendres 20.063.655 127116410 | Keo6n ped ano gopous 9.029.718 2774518

Aoind kukogopodvta nepiouoiad otoixela 2310334 545319 | Tuykenpuwuka ouvorikd é0obr perd and ppous 9.029.718 2774518

Aifla BporunpoBeopa xpnuatooikovopikd otoefa 32 0| Metexous ewipeios 9.029.718 2774518

IYNOAO ENEPTHTIKOY 39.354.710 33.023.859 | Kepbn petd and popous ava petoxh-ooika (o€ €) 19266 0,5920

Képbn ripo popay, xpnpatodotdv

Metoxiko Kegdaaio 8.845.171 8.845.171 | Ko enevbutiky anotereaudov kai ouvodikay anoopéoewy 10.892.392 4865129

Aoind Zxaixela 6 keparlofay 21327504 14.954.063 ITOIXEIA KATALTAZHE TAMEIAKQN POQN Mogd ekppaopéva og Eupm

Livoilo 16iwv kepadaiwv ibloktntédv untpikiis (a) 30.172.675 23.799.234 01/01/2010 01/01/2009

Akaiduata Meioyngias () - - 31/12/2010 31/12/2009

Lovoilo 16iwv kepadaiwv (y) = (a)+() 30.172.675 23.799.234

MaxponpoBeayies Govelakés unokpecaess 3532029 6.487.310 [ Kep6n mpo gdpev (ouvexZpeves Bpaotnpiotnies) 9316.387 2.956.120

BpaxunpdBeayies daveiakés Yroxpecioeis 2789130 1.908.512 | nigov / peiov mpooappoyés yio:

Noimés BpaxunpdBeayies uroxpechoels 2.860.876 828.803 | AnooPeoeis 1.125.074 1.093.482

Iovoflo unoxpedaewv (6) 9.182.035 9.224.625 | Tuvadoyuoukés biagopés 73.064 17.190

LYNOAQ IAIQN KEOAAAIQN KAI YITOXPEQZEQN (y) + (8) 39.354.710 33.023.859 | Anoteféopara (ooba, €60ba, képbn kal (npiés) enevbutikns Gpaotnpidtntas  2.687.566 2.595.557
TTOIXEIA KATAZTAZHE METABOAQN IAION KEOANAIN Mook exgpaopéva ot Eup | \Peuoviel ol awoiéfobo N 150531 815521

MAéov/ (ielov npocapioyes yia LetaBorés Aoyapioopdv kegarlaiou
; ; L ; ) 31122010 311212009 yivnons f nou oxetloviar e TS flenoupyikes bpaotnpioTtes:

Tuvono ibiwv kepaiaiwv évapéns nepiobou/xphans Meiuon /(a0€nor) anoBedto 53340 579 640

(0101201/0 Kai 01012009) 23.799.234 21493399 Meiwon / (OUEHOH) QnaIThgEQY 7.169.015 1.008.657

Enovobounoon (Enp.125) 357 " | Meiwon / (ad€non) unoxpecaewy (ninv Gavelakdy) 1777527 -1244817

Luyrenpaucd ouvofikd égoba e ano gopous 9029718 2774518 | (Metgon) / adénon unoxpecioeay (miny Gaveiokiy) 2946382 21279233

AiovepnBévia pepiopota -2.655.920 468683 | \eiov:

Zovorlo 16w kearaiwv AnEns nepi6Gou Xpewoukol ko1 kar ouvagn £6oda kataBenuéva -495.589 -031.344

(31.12.2010 kan 31.12.2009) 30.172.675 23.799.234 KatoBepinuévol dpar 146 683 -140.465

MPOZOETA ELTOIXEIA KAl MAHPO®OPIEX Tovoro eiopocv / (expodov) and Aertoupyikés bpactnpidtntes (a) 7.265.922 6.749.547

1. Exouv tpnBef o1 bies oyiatikés apxés nou xpnatgonaifiBnkav yia t oAt v OKOVOLIKGY KATaTAcEWY TS £ y
xphons 2009. Ayopd evacdpotey kar Guiiwy nayiwv otoixeiov -1.049.249 -539.560

2. O avéeyiaes popooyikd xpfoeis ts exaipeios avagépoviar ot onueiwon 25 tv eviaiov oikovopikdy | Enevodoers ot kpaukd opdioya 321 0
KQOOTACEY. Tokol eionpaxBévies 13.624 2552

3. Ae ouvérpete nepintwon adfoyis s didipkeias h ts AENS TS oIkoVOIKAS Xphons Ts etaipeias. Tuvoro eiopocv / (expodov) and enevButikés bpaotnpiotntes (6) -1.035.946 -537.008

4, Ae quvérpete omv nepiobo nepintwon eCayopds h auyxdveuans Annns exaipeias h kidbou, andaxion kAddou, | Xon \kés Spagtnoidtn
avabidpBpwon A Biokonn experditeuons. Eianpd€eis ané exGobévta / avaringBévia béveia 0 0

5. Yndpxouv npdyuata Baon eni v MeIOUCIakY oToeitoy Ths, 10 onoia QVoEoVTal ot any. 25 1wV ENaIwV E¢opAnoess Savelooy 2.074.663 1540819
O‘KQVOUIKUJV KGTGOT(?OEUJY- ] o ) ) ) Mepiopara ninpwBévia -2.390.298 -4.129.495

6. !l:']op:)oua/ EOWSIKES’ f li]l'lg 6|d<m£n0|a ooty opyaueav Biogopés or onoles avapépovial o Ny 25 WV | syodo exapociv / (ekpocdy) and xpnyatoSotikés Spaotnpiounes (y) 4464961 5670314

TNOIQV OIKOVOUKEY KATOOTAoEWY. L : oo,
7. 01 anaorofiolyevor ot etaipeia katd tv 31 AexepBpiou 2010 €lvan 386 dropio. Ito tflos ms aviiotomns Kabap gu&nan / (plslwon) O UYEIOKD biabarya
, p L . kai 10060vapa nepidou/xpnans (a) + (B) + (y) 1.765.015 542,225
nepIodou ts nponyoUpevns xpans Ao 392 Gy, P , , , ,

8. O katwrépe ouvaidayés agopody uvaiioyés pe ouvBebepéva péon katd my éwoia o AAT 24: Tapeiokd biaBéatpa Kar toobovaya évapns nepiobou/wphons 545319 3094
Te xifides € 31/12/2010 | Tapeiakd SiaBéorpa kai 10080vaya Angns nepiébou/xphans 2.310.334 545319
0)Eooba 19.044.590
B)Eéoba 799783
y) Anarthoeis 9.550.665
6) Ynoxpechoers 0
¢) Luvaridayés kar apoiBés bieuBuvukav otefexdv ka perav s bioiknans 325519

Prilep (MrAM) 14/03/2011
0 MPOEAPOL 0 OIKONOMIKOL AIEYBYNTHZ H OIKONOMIKH AIEYBYNTPIA
JACOBSON MARK RICHARD POPOSKI GORAN MITROVSKA ZORICA
TUN0C =2102724090=
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